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�● Consolidated�Änancial�statements�as�of�31�December�2021 �� 
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=PL[UHT� ;LJOUVSVNPJHS� HUK� *VTTLYJPHS� 1VPU[� :[VJR� )HUR� �º[OL� )HUR»�� PZ� H�

JVTTLYJPHS� QVPU[� Z[VJR� IHUR� YLNPZ[LYLK� HUK� PUJVYWVYH[LK� PU� [OL� :VJPHSPZ[�

9LW\ISPJ�VM�=PL[UHT��

;OL�)HUR�^HZ�PUJVYWVYH[LK�W\YZ\HU[�[V�)\ZPULZZ�3PJLUJL�5V�������.7�5/55�

PZZ\LK�I`�[OL�.V]LYUVY�VM�[OL�:[H[L�)HUR�VM�=PL[UHT��º[OL�:)=»��VU���4HYJO������

[V�YLWSHJL�)\ZPULZZ�3PJLUJL�5V�������5/�.7�VU���(\N\Z[��  ��HUK�)\ZPULZZ�

Registration�CertiÄcate�No.� 0100230800� issued�by� the�Hanoi� Department� of�
7SHUUPUN�HUK�0U]LZ[TLU[�VU����+LJLTILY�������;OL�VWLYH[PUN�K\YH[PVU�PZ�  �

`LHYZ�MYVT���(\N\Z[��  ���

;OL� WYPUJPWHS� HJ[P]P[PLZ� VM� [OL� )HUR� HYL� TVIPSPZPUN� HUK� YLJLP]PUN� ZOVY[��

TLKP\T� HUK� SVUN�[LYT� KLWVZP[� M\UKZ� MYVT� VYNHUPZH[PVUZ� HUK� PUKP]PK\HSZ"�

SLUKPUN�VU�H�ZOVY[��TLKP\T�HUK�SVUN�[LYT�IHZPZ�\W�[V�[OL�UH[\YL�HUK�HIPSP[`�

VM� [OL�)HUR»Z� JHWP[HS� YLZV\YJLZ"� JVUK\J[PUN� ZL[[SLTLU[� HUK�JHZO� ZLY]PJLZ�

HUK�V[OLY�IHURPUN�ZLY]PJLZ�HZ�HWWYV]LK�I`�[OL�:)="�JVUK\J[PUN�PU]LZ[TLU[Z�

PU�Z\IZPKPHYPLZ��HZZVJPH[LZ��QVPU[�]LU[\YLZ�HUK�V[OLY�JVTWHUPLZ"�JVUK\J[PUN�

PU]LZ[TLU[Z� PU�IVUKZ�HUK�KLHSPUN� PU� MVYLPNU�L_JOHUNL� PU�HJJVYKHUJL�^P[O�

HWWSPJHISL�YLN\SH[PVUZ�

4LTILYZ� VM� [OL� )VHYK� VM� +PYLJ[VYZ� VM� [OL� )HUR� MVY� [OL� `LHY� LUKLK��

31� December� 2021� and� until� the� date� of� these� consolidated� Änancial�
Z[H[LTLU[Z�HYL�HZ�MVSSV^Z!

;OL�)HUR

)VHYK�6M

+PYLJ[VYZ

4Y�/V�/\UN�(UO�

4Y�5N\`LU�+HUN�8\HUN

4Y�5N\`LU�;OPL\�8\HUN

4Y�5N\`LU�*HUO�:VU

4Y�+V�;\HU�(UO�

4Y�/V�(UO�5NVJ

4Y�3LL�)VVU�/\H[

4Y�:H\YHIO�5HYH`HU�(NHY^HS

4Y�5N\`LU�5OHU�5NOPH

*OHPYTHU

The�Ärst�Vice�Chairman�

=PJL�*OHPYTHU

=PJL�*OHPYTHU

=PJL�*OHPYTHU

=PJL�*OHPYTHU��MYVT����(WYPS������

4LTILY

4LTILY

0UKLWLUKLU[�4LTILY
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4LTILYZ�VM�[OL�,_LJ\[P]L�;LHT�VM�[OL�)HUR�MVY�[OL�`LHY�LUKLK����+LJLTILY�

2021�and� until� the� date� of� these�consolidated� Änancial� statements� are� as�
MVSSV^Z!

;OL�,_LJ\[P]L�;LHT�

4Y�1LUZ�3V[[ULY

4Y�7O\UN�8\HUN�/\UN

4Y�7OHT�8\HUN�;OHUN

4Y�7OHU�;OHUO�:VU

4Y�2HS`HUHYHTHU�

:P]HYHTHRYPZOUHU

4Y�(SL_HUKYL�*OHYSLZ�

,TTHU\LS�4HJHPYL

Chief�Executive�Oɉcer

:[HUKPUN�+LW\[`�*OPLM

Executive�Oɉcer
�J\T�*OPLM�)\ZPULZZ�)HURPUN�

Oɉcer��MYVT����1HU\HY`������

Deputy�Chief�Executive�Oɉcer
-cum-Chief�Corporate�AɈairs�Oɉcer

Deputy�Chief�Executive�Oɉcer
�J\T�*OPLM�.SVIHS�;YHUZHJ[PVU�

Service�Oɉcer
�J\T�;YHUZMVYTH[PVU�+PYLJ[VY

Deputy�Chief�Executive�Oɉcer
�MYVT����1HU\HY`������

Chief�Risk�Oɉcer

Group�Chief�Finance�Oɉcer
�MYVT����1HU\HY`������

4LTILYZ� VM� [OL� )VHYK� VM� :\WLY]PZPVU� VM� [OL� )HUR� MVY� [OL� `LHY� LUKLK��

31� December� 2021� and� until� the� date� of� these� consolidated� Änancial�
Z[H[LTLU[Z�HYL�HZ�MVSSV^Z!

)VHYK�6M

:\WLY]PZPVU

4Y�/VHUN�/\`�;Y\UN

4Z�)\P�;OP�/VUN�4HP�

4Y�4HN�9LJ�:VJ�6LJ�

9VTH\JO�/HUULZ

/LHK�VM�)VHYK�VM�:\WLY]PZPVU�

�J\T�4LTILY�PU�JOHYNL

4LTILY�PU�JOHYNL

4LTILY

*(1(5$/�,1)250$7,21
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;OL�,_LJ\[P]L�;LHT�

�JVU[PU\LK�� 4Y�;YPUO�)HUN

4Z�7OHU�;OP�;OHUO�)PUO

4Y�+HYYLU�5LHSL�)\JRSL`

4Y�=PZOHS�:OHO

4Z�+HUN�4`�8\`LU

4Y�5N\`LU�(UO�;\HU

4Y�*O\�/VUN�5NVJ

4Z�;OHP�4PUO�+PLT�;\

4Y�:HU[OVZO�4HOLUKPYHU

4Y�2`SL�;PTV[O`�1\Z[PU

4Y�7YHUH]�:L[O

Group�Chief�Finance�Oɉcer
�\U[PS����1HU\HY`������

*OPLM�:[YH[LN`�HUK�

Development�Oɉcer
�\U[PS����1HU\HY`������

Chief�Wholesale�Banking�Oɉcer

Chief�Retail�Banking�Group�Oɉcer�
�MYVT���(\N\Z[������

Chief�Business�Banking�Oɉcer
�\U[PS����1HU\HY`������

Chief�Human�Resources�Oɉcer

Chief�Technology�Oɉcer

Chief�Operations�Oɉcer

Chief�Marketing�Oɉcer

Chief�Data�and�Analytics�Oɉcer

Chief�Transformation�Oɉcer

Chief�Digital�Oɉcer
�MYVT����1HU\HY`������

*(1(5$/�,1)250$7,21
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;OL�SLNHS�YLWYLZLU[H[P]L�VM�[OL�)HUR�MVY�[OL�`LHY�LUKLK����+LJLTILY������

and�until�the�date�of�these�consolidated�Änancial�statements�is�Mr�Ho�Hung�
(UO��[OL�*OHPYTHU�

Mr�Jens�Lottner�is�authorised�to�sign�oɈ�reports�and�documents�relating�to�
VWLYH[PVUZ� THUHNLTLU[� ^OPJO� JVTWYPZL� [OL� HJJVTWHU`PUN� JVUZVSPKH[LK�

Änancial� statements� for� the� year� ended�31� December�2021� in�accordance�
with�Decision�No.�0058/2020/UQ-CT-HDQT�dated�6�February�2020.

;OL�H\KP[VY�VM�[OL�)HUR�PZ�,YUZ[�
�@V\UN�=PL[UHT�3PTP[LK�

3LNHS

9LWYLZLU[H[P]L�

(\KP[VYZ

*(1(5$/�,1)250$7,21
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4Y�1LUZ�3V[[ULY�

Chief�Executive�Oɉcer

/HUVP��=PL[UHT

���4HYJO�����

;OL�,_LJ\[P]L�;LHT�VM�=PL[UHT�;LJOUVSVNPJHS�HUK�*VTTLYJPHS�1VPU[�:[VJR�)HUR��º[OL�)HUR»��PZ�WSLHZLK�[V�WYLZLU[�P[Z�

report�and�the�consolidated�Änancial�statements�of�the�Bank�and�its�subsidiaries�for�the�year�ended�31�December�2021.

Management’s�responsibility�for�the�consolidated�Änancial�statements��

The�Executive�Team�of�the�Bank�is�responsible�for�the�consolidated�Änancial�statements�of�each�Änancial�year�which�
give�a�true�and�fair�view�of�the�consolidated�Änancial�position�of�the�Bank�and�its�subsidiaries�and�of�the�consolidated�
results�of� their�operations�and�their�consolidated�cash�Åows� for�the�year.� In�preparing�those�consolidated�Änancial�
Z[H[LTLU[Z��[OL�,_LJ\[P]L�;LHT�VM�[OL�)HUR�PZ�YLX\PYLK�[V!

�● :LSLJ[�Z\P[HISL�HJJV\U[PUN�WVSPJPLZ�HUK�[OLU�HWWS`�[OLT�JVUZPZ[LU[S`

�● 4HRL�Q\KNTLU[Z�HUK�LZ[PTH[LZ�[OH[�HYL�YLHZVUHISL�HUK�WY\KLU[

�● :[H[L�^OL[OLY�HWWSPJHISL�HJJV\U[PUN�Z[HUKHYKZ�OH]L�ILLU�MVSSV^LK��Z\IQLJ[�[V�HU`�TH[LYPHS�KLWHY[\YLZ�KPZJSVZLK�

and�explained�in�the�consolidated�Änancial�statements

�● 7repare�the�consolidated�Änancial�statements�on�the�going�concern�basis�unless�it�is�inappropriate�to�presume�
[OH[�[OL�)HUR�HUK�P[Z�Z\IZPKPHYPLZ�^PSS�JVU[PU\L�P[Z�I\ZPULZZ�

;OL�,_LJ\[P]L�;LHT�VM�[OL�)HUR�PZ�YLZWVUZPISL�MVY�LUZ\YPUN�[OH[�WYVWLY�HJJV\U[PUN�YLJVYKZ�HYL�RLW[�^OPJO�KPZJSVZL��

with�reasonable�accuracy�at�any�time,�the�consolidated�Änancial�position�of�the�Bank�and�ensuring�that�the�accounting�
YLJVYKZ�JVTWS`�^P[O�[OL�HWWSPLK�HJJV\U[PUN�Z`Z[LT��0[�PZ�HSZV�YLZWVUZPISL�MVY�ZHMLN\HYKPUN�[OL�HZZL[Z�VM�[OL�)HUR�HUK�

OLUJL�MVY�[HRPUN�YLHZVUHISL�Z[LWZ�MVY�[OL�WYL]LU[PVU�HUK�KL[LJ[PVU�VM�MYH\K�HUK�V[OLY�PYYLN\SHYP[PLZ��

The� Executive� Team� of� the� Bank� conÄrmed� that� it� has� complied� with� the� above� requirements� in� preparing� the�
accompanying�consolidated�Änancial�statements.

:[H[LTLU[�I`�[OL�L_LJ\[P]L�[LHT

The�Executive�Team�does�hereby�state�that,�in�its�opinion,�the�accompanying�consolidated�Änancial�statements�give�a�
true�and�fair�view�of�the�consolidated�Änancial�position�of�the�Bank�and�its�subsidiaries�as�at�31�December�2021,�and�
of�the�consolidated�results�of�their�operations�and�their�consolidated�cash�Åows�for�the�year�then�ended�in�accordance�
^P[O� =PL[UHTLZL�(JJV\U[PUN� :[HUKHYKZ�� =PL[UHTLZL�(JJV\U[PUN� :`Z[LT� MVY� *YLKP[� 0UZ[P[\[PVUZ�� YLN\SH[PVUZ� VM� [OL�

State�Bank�of�Vietnam�and�statutory�requirements�relevant�to�preparation�and�presentation�of�consolidated�Änancial�
Z[H[LTLU[Z�

-VY�HUK�VU�ILOHSM�VM�[OL�,_LJ\[P]L�;LHT!
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To:�� � The�Shareholders�of�
�����������������������������=PL[UHT�;LJOUVSVNPJHS�HUK�*VTTLYJPHS�1VPU[�:[VJR�)HUR�

We� have� audited� the� accompanying� consolidated� Änancial� statements� of� Vietnam� Technological� and� Commercial�
1VPU[�:[VJR�)HUR��º[OL�)HUR»��HUK�P[Z�Z\IZPKPHYPLZ��HZ�WYLWHYLK�VU����4HYJO������HUK�ZL[�V\[�VU�WHNLZ�����[V�����

^OPJO�JVTWYPZL�[OL�JVUZVSPKH[LK�IHSHUJL�ZOLL[�HZ�H[����+LJLTILY�������[OL�JVUZVSPKH[LK�PUJVTL�Z[H[LTLU[�HUK�[OL�

consolidated�cash�Åow�statement�for�the�year�then�ended�and�the�notes�thereto.�

Management’s�responsibility

The�Bank’s�Executive�Team� is�responsible�for� the�preparation�and�fair�presentation�of� these�consolidated�Änancial�
Z[H[LTLU[Z� PU� HJJVYKHUJL� ^P[O� =PL[UHTLZL� (JJV\U[PUN� :[HUKHYKZ�� =PL[UHTLZL� (JJV\U[PUN� :`Z[LT� MVY� *YLKP[�

Institutions� and� statutory� requirements� relevant� to� the� preparation� and� presentation� of� the� consolidated�Änancial�
Z[H[LTLU[Z��HUK�MVY�Z\JO�PU[LYUHS�JVU[YVS�HZ�[OL�,_LJ\[P]L�;LHT�KL[LYTPULZ�PZ�ULJLZZHY`�[V�LUHISL�[OL�WYLWHYH[PVU�

and�presentation�of�consolidated�Änancial�statements�that�are�free�from�material�misstatement,�whether�due�to�fraud�
VY�LYYVY�

Auditors’�responsibility

Our�responsibility�is�to�express�an�opinion�on�these�consolidated�Änancial�statements�based�on�our�audit.�We�conducted�
V\Y�H\KP[�PU�HJJVYKHUJL�^P[O�=PL[UHTLZL�:[HUKHYKZ�VU�(\KP[PUN��;OVZL�Z[HUKHYKZ�YLX\PYL�[OH[�^L�JVTWS`�^P[O�L[OPJHS�

requirements�and�plan�and�perform�the�audit�to�obtain�reasonable�assurance�about�whether�the�consolidated�Änancial�
Z[H[LTLU[Z�HYL�MYLL�MYVT�TH[LYPHS�TPZZ[H[LTLU[�

(U�H\KP[�PU]VS]LZ�WLYMVYTPUN�WYVJLK\YLZ�[V�VI[HPU�H\KP[�L]PKLUJL�HIV\[�[OL�HTV\U[Z�HUK�KPZJSVZ\YLZ�PU�[OL�JVUZVSPKH[LK�

Änancial�statements.�The�procedures�selected�depend�on� the�auditors’�judgment,� including�the�assessment�of�the�
risks�of�material�misstatement�of�the�consolidated�Änancial�statements,�whether�due�to�fraud�or�error.�In�making�those�
YPZR�HZZLZZTLU[Z��[OL�H\KP[VYZ�JVUZPKLY�PU[LYUHS�JVU[YVS�YLSL]HU[�[V�[OL�LU[P[`»Z�WYLWHYH[PVU�HUK�MHPY�WYLZLU[H[PVU�VM�[OL�

consolidated�Änancial�statements�in�order�to�design�audit�procedures�that�are�appropriate�in�the�circumstances,�but�
not�for�the�purpose�of�expressing�an�opinion�on�the�eɈectiveness�of�the�entity's�internal�control.�An�audit�also�includes�
L]HS\H[PUN�[OL�HWWYVWYPH[LULZZ�VM�HJJV\U[PUN�WVSPJPLZ�\ZLK�HUK�[OL�YLHZVUHISLULZZ�VM�HJJV\U[PUN�LZ[PTH[LZ�THKL�I`�

management,�as�well�as�evaluating�the�overall�presentation�of�the�consolidated�Änancial�statements.

We�believe� that�the�audit�evidence�we�have�obtained� is�suɉcient�and�appropriate� to�provide�a�basis� for�our�audit�
VWPUPVU�
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6WPUPVU�

In�our�opinion,�the�consolidated�Änancial�statements�give�a�true�and�fair�view,�in�all�material�respects,�of�the�consolidated�
Änancial�position�of�the�Bank�and�its�subsidiaries�as�at�31�December�2021,�and�of�the�consolidated�results�of�their�
operations�and� their�consolidated�cash�Åows�for� the�year� then�ended�in�accordance�with�Vietnamese�Accounting�
:[HUKHYKZ��=PL[UHTLZL�(JJV\U[PUN�:`Z[LT�MVY�*YLKP[�0UZ[P[\[PVUZ�HUK�Z[H[\[VY`�YLX\PYLTLU[Z�YLSL]HU[�[V�WYLWHYH[PVU�

and�presentation�of�the�consolidated�Änancial�statements.

6[OLY�TH[[LY

The�consolidated�Änancial�statements�of� the�Bank�and� its�subsidiaries�as�at�31�December�2020�were�audited�by�
another�audit�Ärm�who�issued�unqualiÄed�opinion�on�those�Änancial�statements�on�15�March�2021.

,YUZ[�
�@V\UN�=PL[UHT�3PTP[LK

+HUN�7O\VUN�/H

+LW\[`�.LULYHS�+PYLJ[VY

(\KP[�7YHJ[PZPUN�9LNPZ[YH[PVU�

CertiÄcate�No.�2400-2018-004-1

/HUVP��=PL[UHT

���4HYJO�����

;YHU�;OP�;O\�/PLU�

(\KP[VY�

(\KP[�7YHJ[PZPUN�9LNPZ[YH[PVU

CertiÄcate�No.�2487-2018-004-1
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*HZO�HUK�NVSK

Balances�with�the�State�Bank�of�Vietnam�(“the�SBV”)
Balances�with�and�credit�granting�to�other�financial�institutions�
HUK�JYLKP[�PUZ[P[\[PVUZ

� )HSHUJLZ�^P[O�V[OLY�MPUHUJPHS�PUZ[P[\[PVUZ�HUK�JYLKP[�PUZ[P[\[PVUZ

� *YLKP[�NYHU[PUN�[V�V[OLY�MPUHUJPHS�PUZ[P[\[PVUZ�HUK�JYLKP[�PUZ[P[\[PVUZ

/LSK�MVY�[YHKPUN�ZLJ\YP[PLZ�

� /LSK�MVY�[YHKPUN�ZLJ\YP[PLZ�

� 7YV]PZPVU�MVY�OLSK�MVY�[YHKPUN�ZLJ\YP[PLZ

+LYP]H[P]LZ�HUK�V[OLY�MPUHUJPHS�HZZL[Z

3VHUZ�[V�J\Z[VTLYZ

� 3VHUZ�[V�J\Z[VTLYZ

� 7YV]PZPVU�MVY�SVHUZ�[V�J\Z[VTLYZ�

+LI[Z�W\YJOHZLK

� +LI[Z�W\YJOHZLK

� 7YV]PZPVU�MVY�KLI[Z�W\YJOHZLK

Investment�securities
� (]HPSHISL�MVY�ZHSL�ZLJ\YP[PLZ�

� /LSK�[V�TH[\YP[`�ZLJ\YP[PLZ�

� 7YV]PZPVU�MVY�PU]LZ[TLU[�ZLJ\YP[PLZ�

3VUN�[LYT�PU]LZ[TLU[Z

� 6[OLY�SVUN�[LYT�PU]LZ[TLU[Z

� 7YV]PZPVU�MVY�SVUN�[LYT�PU]LZ[TLU[Z�

-P_LK�HZZL[Z

� ;HUNPISL�MP_LK�HZZL[Z

� *VZ[

� (JJ\T\SH[LK�KLWYLJPH[PVU�

� 0U[HUNPISL�MP_LK�HZZL[Z

� *VZ[

� (JJ\T\SH[LK�HTVY[PZH[PVU

Investment�property
� *VZ[

� (JJ\T\SH[LK�KLWYLJPH[PVU

6[OLY�HZZL[Z

� 9LJLP]HISLZ

� (JJY\LK�PU[LYLZ[�HUK�MLL�YLJLP]HISLZ

� +LMLYYLK�PUJVTL�[H_�HZZL[Z

� 6[OLY�HZZL[Z

� 7YV]PZPVU�MVY�V[OLY�VU�IHSHUJL�ZOLL[�HZZL[Z

;6;(3�(::,;:

5V[LZ ���+LJ�����

=5+�TPSSPVU

���+LJ�����

=5+�TPSSPVU

&2162/,'$7('
%$/$1&(�6+((7�
HZ�H[����+LJLTILY�����

B02/TCTD-HN
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LIABILITIES
Due�to�the�Government
Deposits�and�borrowings�from�other�financial�institutions
HUK�JYLKP[�PUZ[P[\[PVUZ

� +LWVZP[Z�MYVT�V[OLY�MPUHUJPHS�PUZ[P[\[PVUZ�HUK�JYLKP[�PUZ[P[\[PVUZ

� )VYYV^PUNZ�MYVT�V[OLY�MPUHUJPHS�PUZ[P[\[PVUZ�HUK�JYLKP[�PUZ[P[\[PVUZ

+LWVZP[Z�MYVT�J\Z[VTLYZ

+LYP]H[P]LZ�HUK�V[OLY�MPUHUJPHS�SPHIPSP[PLZ

=HS\HISL�WHWLYZ�PZZ\LK

6[OLY�SPHIPSP[PLZ

� (JJY\LK�PU[LYLZ[�HUK�MLL�WH`HISLZ

� 6[OLY�SPHIPSP[PLZ

TOTAL�LIABILITIES��

SHAREHOLDERS’�EQUITY
:OHYL�JHWP[HS

� *OHY[LY�JHWP[HS

� :OHYL�WYLTP\T

9LZLY]LZ

9L[HPULK�LHYUPUNZ

5VU�JVU[YVSSPUN�PU[LYLZ[Z

TOTAL�SHAREHOLDERS’�EQUITY
TOTAL�LIABILITIES�AND�SHAREHOLDERS’�EQUITY
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*VUZVSPKH[LK�VMM�IHSHUJL�ZOLL[�P[LTZ ���+LJ�����

=5+�TPSSPVU

���+LJ�����

=5+�TPSSPVU

*VU[PUNLU[�SPHIPSP[PLZ

.\HYHU[LLZ�MVY�IVYYV^PUNZ

*VTTP[TLU[Z�MVY�J\YYLUJ`�JVU[YHJ[Z

�� *VTTP[TLU[Z�[V�I\`�ZWV[�MVYLPNU�J\YYLUJPLZ

�� *VTTP[TLU[Z�[V�ZLSS�ZWV[�MVYLPNU�J\YYLUJPLZ

�� *VTTP[TLU[Z�[V�I\`���MVYLPNU�L_JOHUNL�Z^HW�JVU[YHJ[Z

�� *VTTP[TLU[Z�[V�ZLSS���MVYLPNU�L_JOHUNL�Z^HW�JVU[YHJ[Z

3L[[LYZ�VM�JYLKP[��3�*�

6[OLY�N\HYHU[LLZ

6[OLY�JVTTP[TLU[Z

�� *VTTP[TLU[Z�MVY�JYVZZ�J\YYLUJ`�Z^HW�PU�MVYLPNU�J\YYLUJPLZ

�� *VTTP[TLU[Z�MVY�JYVZZ�J\YYLUJ`�Z^HW�PU�=5+

�� *VTTP[TLU[Z�MVY�PU[LYLZ[�YH[L�Z^HW�PU�MVYLPNU�J\YYLUJPLZ�

�� *VTTP[TLU[Z�MVY�PU[LYLZ[�YH[L�Z^HW�PU�=5+�

�� =HS\HISL�WHWLY�MVY^HYK�JVTTP[TLU[Z

�� <U\ZLK�JYLKP[�SPTP[

�� 6[OLY�JVTTP[TLU[Z�

7YLWHYLK�I`!

4Z�)\P�;OP�2OHUO�=HU�

*OPLM�(JJV\U[HU[�

(WWYV]LK�I`!

4Z�;OHP�/H�3PUO�

+PYLJ[VY�VM�(JJV\U[PUN�

-PUHUJPHS�7VSPJ`�HUK�;H_�-PUHUJL�

HUK�7SHUUPUN�+P]PZPVU

(WWYV]LK�I`!

4Y�1LUZ�3V[[ULY�

Chief�Executive�Oɉcer

/HUVP��=PL[UHT

���4HYJO�����

&2162/,'$7('
%$/$1&(�6+((7�
HZ�H[����+LJLTILY�����

B02/TCTD-HN
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7YLWHYLK�I`!

4Z�)\P�;OP�2OHUO�=HU�

*OPLM�(JJV\U[HU[�

(WWYV]LK�I`!

4Z�;OHP�/H�3PUO�

+PYLJ[VY�VM�(JJV\U[PUN�

-PUHUJPHS�7VSPJ`�HUK�;H_�-PUHUJL�

HUK�7SHUUPUN�+P]PZPVU

(WWYV]LK�I`!

4Y�1LUZ�3V[[ULY�

Chief�Executive�Oɉcer

/HUVP��=PL[UHT

���4HYJO�����

����(Z�H[����+LJLTILY������HUK����+LJLTILY�������LHYUPUNZ�WLY�ZOHYL�VM�[OL�)HUR�HYL�UV[�HMMLJ[LK�I`�KPS\[P]L�MHJ[VYZ�

5V[LZ ����

=5+�TPSSPVU

����

=5+�TPSSPVU�

�9LJSHZZPMPLK�
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0U[LYLZ[�HUK�ZPTPSHY�PUJVTL

0U[LYLZ[�HUK�ZPTPSHY�L_WLUZLZ

5L[�PU[LYLZ[�HUK�ZPTPSHY�PUJVTL

-LLZ�HUK�JVTTPZZPVU�PUJVTL

-LLZ�HUK�JVTTPZZPVU�L_WLUZLZ

5L[�MLLZ�HUK�JVTTPZZPVU�PUJVTL

5L[�NHPU�MYVT�[YHKPUN�MVYLPNU�J\YYLUJPLZ

5L[�NHPU�MYVT�OLSK�MVY�[YHKPUN�ZLJ\YP[PLZ

5L[�NHPU�MYVT�PU]LZ[TLU[�ZLJ\YP[PLZ

6[OLY�VWLYH[PUN�PUJVTL

6[OLY�VWLYH[PUN�L_WLUZLZ

5L[�NHPU�MYVT�V[OLY�VWLYH[PUN�HJ[P]P[PLZ

Income�from�investments�in�other�entities
;V[HS�VWLYH[PUN�PUJVTL

6WLYH[PUN�L_WLUZLZ

7YVMP[�ILMVYL�WYV]PZPVU�MVY�JYLKP[�SVZZLZ

7YV]PZPVU�L_WLUZLZ�MVY�JYLKP[�SVZZLZ

7YVMP[�ILMVYL�[H_

*\YYLU[�JVYWVYH[L�PUJVTL�[H_�L_WLUZL

+LMLYYLK�JVYWVYH[L�PUJVTL�[H_�PUJVTL

*VYWVYH[L�PUJVTL�[H_�L_WLUZL

7YVMP[�HM[LY�[H_

5VU�JVU[YVSSPUN�PU[LYLZ[Z

5L[�WYVMP[�JVU[YPI\[LK�[V�[OL�)HUR»Z�ZOHYLOVSKLYZ

Basic�earnings�per�share�(VND/share)
Diluted�earnings�per�share�(VND/share)

&2162/,'$7('
,1&20(�67$7(0(17�
MVY�[OL�`LHY�LUKLK����+LJLTILY�����
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CASH�FLOWS�FROM�OPERATING�ACTIVITIES
0U[LYLZ[�HUK�ZPTPSHY�PUJVTL�YLJLPW[Z

0U[LYLZ[�HUK�ZPTPSHY�L_WLUZLZ�WH`TLU[Z

5L[�MLLZ�HUK�JVTTPZZPVU�YLJLPW[Z

5L[�YLJLPW[Z�MYVT�[YHKPUN�HJ[P]P[PLZ

�MVYLPNU�J\YYLUJPLZ�HUK�ZLJ\YP[PLZ�

6[OLY�PUJVTL�YLJLPW[Z

9LJV]LY`�VM�SVHUZ�WYL]PV\ZS`�^YP[[LU�VMM�

7H`TLU[Z�MVY�LTWSV`LLZ�HUK�V[OLY�VWLYH[PUN�L_WLUZLZ

*\YYLU[�PUJVTL�[H_H[PVU�WHPK�MVY�[OL�`LHY

Net�cash�flows�from�operating�activities
ILMVYL�JOHUNLZ�PU�VWLYH[PUN�HZZL[Z�HUK�SPHIPSP[PLZ

*OHUNLZ�PU�VWLYH[PUN�HZZL[Z

�0UJYLHZL��KLJYLHZL�PU�IHSHUJLZ�^P[O�HUK�JYLKP[�NYHU[PUN�[V�V[OLY�

MPUHUJPHS�PUZ[P[\[PVUZ�HUK�JYLKP[�PUZ[P[\[PVUZ

0UJYLHZL�PU�[YHKPUN�ZLJ\YP[PLZ�

0UJYLHZL�PU�KLYP]H[P]LZ�HUK�V[OLY�MPUHUJPHS�HZZL[Z

0UJYLHZL�PU�SVHUZ�[V�J\Z[VTLYZ

+LJYLHZL�PU�\[PSPZH[PVU�VM�WYV]PZPVU

0UJYLHZL�PU�V[OLY�VWLYH[PUN�HZZL[Z

*OHUNLZ�PU�VWLYH[PUN�SPHIPSP[PLZ

0UJYLHZL��KLJYLHZL��PU�KLWVZP[Z�HUK�IVYYV^PUNZ

MYVT�V[OLY�MPUHUJPHS�PUZ[P[\[PVUZ�HUK�JYLKP[�PUZ[P[\[PVUZ

0UJYLHZL�PU�KLWVZP[Z�MYVT�J\Z[VTLYZ��PUJS\KPUN�[OL�:[H[L�;YLHZ\Y`��

0UJYLHZL�PU�]HS\HISL�WHWLYZ�PZZ\LK

�L_JS\KPUN�]HS\HISL�WHWLYZ�PZZ\LK�JSHZZPMPLK�PU[V�MPUHUJPUN�HJ[P]P[PLZ�

+LJYLHZL�PU�KLYP]H[P]LZ�HUK�V[OLY�MPUHUJPHS�SPHIPSP[PLZ

0UJYLHZL�PU�V[OLY�SPHIPSP[PLZ

Use�of�reserves
Net�cash�flows�from/(used�in)�operating�activities

CASH�FLOWS�FROM�INVESTING�ACTIVITIES
7H`TLU[Z�MVY�W\YJOHZLZ�VM�MP_LK�HZZL[Z

7YVJLLKZ�MYVT�KPZWVZHSZ�VM�MP_LK�HZZL[Z

7H`TLU[Z�MVY�KPZWVZHSZ�VM�MP_LK�HZZL[Z

7H`TLU[Z�MVY�PU]LZ[TLU[Z�PU�V[OLY�LU[P[PLZ�

+P]PKLUKZ�YLJLP]LK�HUK�WYVMP[�ZOHYLK�MYVT�SVUN�[LYT�PU]LZ[TLU[Z

Net�cash�flows�used�in�investing�activities

5V[LZ ����

=5+�TPSSPVU

����

=5+�TPSSPVU�

�9LJSHZZPMPLK�

&2162/,'$7('�
&$6+�)/2:�67$7(0(17�
MVY�[OL�`LHY�LUKLK����+LJLTILY�����
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CASH�FLOWS�FROM�FINANCING�ACTIVITIES
7YVJLLKZ�MYVT�PZZ\HUJL�VM�ZOHYLZ

7H`TLU[Z�MVY�ZL[[SLTLU[�VM�SVUN�[LYT�]HS\HISL�WHWLYZ�LSPNPISL�MVY�

YLJVNUP[PVU�HZ�V^ULYZ»�LX\P[`�HUK�V[OLY�SVUN�[LYT�SVHUZ

7YVJLLKZ�MYVT�JHWP[HS�JVU[YPI\[PVU�VM�UVU�JVU[YVSSPUN�ZOHYLOVSKLYZ

+P]PKLUKZ�WH`TLU[�MVY�5VU�JVU[YVSSPUN�PU[LYLZ[Z�

Net�cash�flows�from/(used�in)�financing�activities
Net�cash�flows�for�the�year
*HZO�HUK�JHZO�LX\P]HSLU[Z�H[�[OL�ILNPUUPUN�VM�[OL�`LHY

*HZO�HUK�JHZO�LX\P]HSLU[Z�H[�[OL�LUK�VM�[OL�`LHY

5V[LZ ����

=5+�TPSSPVU

����

=5+�TPSSPVU�

�9LJSHZZPMPLK�

7YLWHYLK�I`!

4Z�)\P�;OP�2OHUO�=HU�

*OPLM�(JJV\U[HU[�

(WWYV]LK�I`!

4Z�;OHP�/H�3PUO�

+PYLJ[VY�VM�(JJV\U[PUN�

-PUHUJPHS�7VSPJ`�HUK�;H_�-PUHUJL�

HUK�7SHUUPUN�+P]PZPVU

(WWYV]LK�I`!

4Y�1LUZ�3V[[ULY�

Chief�Executive�Oɉcer

/HUVP��=PL[UHT

���4HYJO�����
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1.�General�information��

=PL[UHT�;LJOUVSVNPJHS�HUK�*VTTLYJPHS�1VPU[�:[VJR�)HUR��¸[OL�)HUR¹��PZ�H�JVTTLYJPHS�QVPU[�Z[VJR�IHUR�YLNPZ[LYLK�

HUK�PUJVYWVYH[LK�PU�[OL�:VJPHSPZ[�9LW\ISPJ�VM�=PL[UHT��

1.1�Establishment�and�operations

;OL�)HUR�^HZ�PUJVYWVYH[LK�W\YZ\HU[�[V�)\ZPULZZ�3PJLUJL�5V�������.7�5/55�PZZ\LK�I`�[OL�.V]LYUVY�VM�[OL�:[H[L�

)HUR�VM�=PL[UHT��º[OL�:)=»��VU���4HYJO������[V�YLWSHJL�)\ZPULZZ�3PJLUJL�5V�������5/�.7�VU���(\N\Z[��  ��HUK�

Business�Registration�CertiÄcate�No.�0100230800�issued�by�the�Hanoi�Department�of�Planning�and�Investment�on�16�
+LJLTILY�������;OL�VWLYH[PUN�K\YH[PVU�PZ�  �`LHYZ�ZPUJL���(\N\Z[��  ���

;OL�WYPUJPWHS�HJ[P]P[PLZ�VM�[OL�)HUR�HYL�TVIPSPZPUN�HUK�YLJLP]PUN�ZOVY[��TLKP\T�HUK�SVUN�[LYT�KLWVZP[�M\UKZ�MYVT�

VYNHUPZH[PVUZ�HUK�PUKP]PK\HSZ"�SLUKPUN�VU�ZOVY[��TLKP\T�HUK�SVUN�[LYT�IHZPZ�\W�[V�[OL�UH[\YL�HUK�HIPSP[`�VM�[OL�)HUR»Z�

JHWP[HS� YLZV\YJLZ"�JVUK\J[PUN�ZL[[SLTLU[�HUK�JHZO�ZLY]PJLZ�HUK�V[OLY�IHURPUN�ZLY]PJLZ�HZ�HWWYV]LK�I`�[OL�:)="�

JVUK\J[PUN�PU]LZ[TLU[Z�PU�Z\IZPKPHYPLZ��HZZVJPH[LZ��QVPU[�]LU[\YLZ�HUK�V[OLY�JVTWHUPLZ"�JVUK\J[PUN�PU]LZ[TLU[Z�PU�

IVUKZ�HUK�KLHSPUN�PU�MVYLPNU�L_JOHUNL�PU�HJJVYKHUJL�^P[O�HWWSPJHISL�YLN\SH[PVUZ�

1.2�Charter�capital

(Z�H[����+LJLTILY�������[OL�JOHY[LY�JHWP[HS�VM�[OL�)HUR�PZ�=5+������ ����� �������

����+LJLTILY�����!�=5+������ ���������������

1.3�Network

The�Bank’s�Head�Oɉce�is�located�at�191�Ba�Trieu,�Hai�Ba�Trung�District,�Hanoi.�As�at�31�December�2021,�the�Bank�
has�one�(1)�Head�Oɉce,�two�(2)�representative�oɉces,�three�hundred�and�seven�(307)�transaction�oɉces�nationwide�
HUK�[OYLL�����Z\IZPKPHYPLZ�

127(6�72�7+(�&2162/,'$7('�
),1$1&,$/�67$7(0(176��
HZ�H[����+LJLTILY������HUK�MVY�[OL�`LHY�[OLU�LUKLK
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1.�General�information��JVU[PU\LK��

1.4�Subsidiaries

(Z�H[����+LJLTILY�������[OL�)HUR�OHZ�[OYLL�����Z\IZPKPHYPLZ�HZ�MVSSV^Z!

1.5�Employees

(Z�H[����+LJLTILY�������[OL�)HUR�HUK�P[Z�Z\IZPKPHYPLZ�OH]L��������LTWSV`LLZ�����+LJLTILY�����!��������LTWSV`LLZ��

���(JJV\U[PUN�WLYPVK�HUK�J\YYLUJ`

2.1�Accounting�period

;OL�HUU\HS�HJJV\U[PUN�WLYPVK�VM�[OL�)HUR�Z[HY[Z�VU���1HU\HY`�HUK�LUKZ�VU����+LJLTILY�

2.2�Accounting�currency

*\YYLUJ`�\ZLK� PU�HJJV\U[PUN�VM� [OL�)HUR� PZ�=PL[UHTLZL�KVUN� �º=5+»��HUK� PZ� YV\UKLK�[V�[OL�ULHYLZ[�=5+�TPSSPVU� MVY�

presentation�of�consolidated�Änancial�statements.

�

�

�

;LJOJVT�:LJ\YP[PLZ

1VPU[�:[VJR�*VTWHU`

=PL[UHT�;LJOUVSVNPJHS�HUK�

*VTTLYJPHS�1VPU[�:[VJR�)HUR�

��(ZZL[�4HUHNLTLU[�*VTWHU`�

3PTP[LK�

;LJOJVT�*HWP[HS�4HUHNLTLU[�

1VPU[�:[VJR�*VTWHU`

72/GPDC-UBCK�dated�4�
5V]LTILY������NYHU[LK�I`�[OL�

:[H[L�:LJ\YP[PLZ�*VTTPZZPVU

�����������KH[LK����1\UL������

NYHU[LK�I`�[OL�/HUVP�+LWHY[TLU[�

VM�7SHUUPUN�HUK�0U]LZ[TLU[�

^OPJO�^HZ�HTLUKLK�MVY�[OL���YK�

[PTL�VU�� �6J[VILY������

57/GP-UBCK�dated�30�January�
��� �HUK�HKQ\Z[LK�I`�3PJLUJL�

No.�33/GPDC-UBCK�dated�5�
1\UL���� �NYHU[LK�I`�[OL�:[H[L�

:LJ\YP[PLZ�*VTTPZZPVU

:LJ\YP[PLZ�HJ[P]P[PLZ

+LI[�HUK�HZZL[�

THUHNLTLU[

-\UK�THUHNLTLU[

��� �����

�

�

����

�

�

�

���   ���

5V� 5HTL )\ZPULZZ�3PJLUJL�5V� Industry
%�owned

I`�[OL�)HUR

127(6�72�7+(�&2162/,'$7('�
),1$1&,$/�67$7(0(176��
HZ�H[����+LJLTILY������HUK�MVY�[OL�`LHY�[OLU�LUKLK
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���(WWSPLK�HJJV\U[PUN�Z[HUKHYKZ�HUK�Z`Z[LT

3.1�Statement�of�compliance

The�Executive�Team�of�the�Bank�conÄrmed�that�it�has�
JVTWSPLK� ^P[O� =PL[UHTLZL� (JJV\U[PUN� :[HUKHYKZ��

=PL[UHTLZL� (JJV\U[PUN�:`Z[LT� MVY� *YLKP[� 0UZ[P[\[PVUZ�

HUK�Z[H[\[VY`�YLX\PYLTLU[Z�YLSL]HU[�[V�WYLWHYH[PVU�HUK�

presentation�of�consolidated�Änancial�statements.

(JJVYKPUNS �̀� [OL� HJJVTWHU`PUN� JVUZVSPKH[LK� IHSHUJL�

ZOLL[�� [OL� JVUZVSPKH[LK� PUJVTL� Z[H[LTLU[�� [OL�

consolidated� cash� Åow� statement� and� notes� to� the�
consolidated� Änancial� statements,� including� their�
\[PSPHZH[PVU� HYL� UV[� KLZPNULK� MVY� [OVZL� ^OV� HYL� UV[�

PUMVYTLK� HIV\[� =PL[UHTLZL� HJJV\U[PUN� WYPUJPWSLZ��

WYVJLK\YLZ� HUK� WYHJ[PJLZ� HUK� M\Y[OLYTVYL� HYL� UV[�

intended�to�present�the�consolidated�Änancial�position�
VM�[OL�)HUR�HUK�P[Z�Z\IZPKPHYPLZ��[OL�JVUZVSPKH[LK�YLZ\S[Z�

of�their�operations�and�their�consolidated�cash�Åows�in�
HJJVYKHUJL� ^P[O� HJJV\U[PUN� WYPUJPWSLZ� HUK� WYHJ[PJLZ�

NLULYHSS`�HJJLW[LK�PU�JV\U[YPLZ�V[OLY�[OHU�=PL[UHT�

3.2�Basis�of�preparation

The� consolidated�Änancial� statements�of� the�Bank� are�
WYLWHYLK� PU� HJJVYKHUJL� ^P[O� [OL� (JJV\U[PUN� :`Z[LT�

HWWSPJHISL�[V�*YLKP[�0UZ[P[\[PVUZ�YLX\PYLK�\UKLY�+LJPZPVU�

5V�� �� ������8+�5/55� PZZ\LK� VU� � � (WYPS� ������

*PYJ\SHY� 5V�� ��������;;�5/55� KH[LK� ��� 4HYJO� �����

HUK�*PYJ\SHY�5V����������;;�5/55�KH[LK�� �+LJLTILY�

����� HTLUKPUN� HUK� Z\WWSLTLU[PUN� +LJPZPVU� 5V��

479/2004/QD-NHNN,� the� Änancial� reporting� regime�
HWWSPJHISL�[V�JYLKP[� PUZ[P[\[PVUZ�YLX\PYLK�\UKLY�+LJPZPVU�

5V����������8+�5/55�KH[LK����(WYPS������HUK�*PYJ\SHY�

5V��� ������;;�5/55�HTLUKPUN�HUK�Z\WWSLTLU[PUN�H�

U\TILY� VM� HY[PJSLZ�VM�+LJPZPVU�5V�� ��������8+�5/55�

HUK� [OL� JOHY[� VM� HJJV\U[� Z`Z[LT� MVY� JYLKP[� PUZ[P[\[PVUZ�

PZZ\LK� PU� JVUULJ[PVU�^P[O� +LJPZPVU�5V�� �� ������8+�

5/55�I`� [OL� :[H[L� )HUR� VM� =PL[UHT� HUK� =PL[UHTLZL�

(JJV\U[PUN�:[HUKHYKZ�PZZ\LK�I`�[OL�4PUPZ[Y`�VM�-PUHUJL�

HZ�WLY!

�● +LJPZPVU�5V���� ������8+�);*�KH[LK����+LJLTILY�

����� VU� [OL� 0ZZ\HUJL� HUK� 7YVT\SNH[PVU� VM� -V\Y�

=PL[UHTLZL�:[HUKHYKZ�VU�(JJV\U[PUN��ZLYPLZ���"

�● +LJPZPVU�5V�����������8+�);*�KH[LK����+LJLTILY�

����� VU� [OL� 0ZZ\HUJL� HUK� 7YVT\SNH[PVU� VM� :P_�

=PL[UHTLZL�:[HUKHYKZ�VU�(JJV\U[PUN��ZLYPLZ���"

�● +LJPZPVU�5V�����������8+�);*�KH[LK����+LJLTILY�

����� VU� [OL� 0ZZ\HUJL� HUK� 7YVT\SNH[PVU� VM� :P_�

=PL[UHTLZL�:[HUKHYKZ�VU�(JJV\U[PUN��ZLYPLZ���"�

�● +LJPZPVU� 5V�� ��������8+�);*� KH[LK� ��� -LIY\HY`�

����� VU� [OL� 0ZZ\HUJL� HUK� 7YVT\SNH[PVU� VM� :P_�

=PL[UHTLZL�:[HUKHYKZ�VU�(JJV\U[PUN��ZLYPLZ���"�HUK�

�● +LJPZPVU�5V�����������8+�);*�KH[LK����+LJLTILY�

����� VU� [OL� 0ZZ\HUJL� HUK� 7YVT\SNH[PVU� VM� -V\Y�

=PL[UHTLZL�:[HUKHYKZ�VU�(JJV\U[PUN��ZLYPLZ����

3.3�Basis�of�consolidation

The� consolidated� Änancial� statements� comprise� the�
Änancial�statements�of�the�Bank�and�its�subsidiaries�for�
[OL�`LHY�LUKLK����+LJLTILY�������:\IZPKPHYPLZ�HYL�M\SS`�

JVUZVSPKH[LK�MYVT�[OL�KH[L�VM�HJX\PZP[PVU��ILPUN�[OL�KH[L�

VU�^OPJO�[OL�)HUR�VI[HPUZ�JVU[YVS��HUK�JVU[PU\L�[V�IL�

JVUZVSPKH[LK�\U[PS�[OL�KH[L�[OH[�Z\JO�JVU[YVS�JLHZLZ��0U�

JHZL�[OL�)HUR�KP]LZ[Z�P[Z�LX\P[`�PU[LYLZ[�PU�H�Z\IZPKPHY`�

YLZ\S[PUN�PU�SVZZ�VM�JVU[YVS�V]LY�[OL�Z\IZPKPHY �̀�[OL�)HUR�

only� consolidates� the�Änancial� result� of� the� subsidiary�
MYVT� [OL� ILNPUUPUN� VM� [OL� `LHY� \W� [V� [OL� KH[L� VM� [OL�

KP]LZ[TLU[�^P[OV\[�JVUZVSPKH[PUN�[OL�UL[�HZZL[Z�VM� [OL�

Z\IZPKPHY �̀� -\Y[OLYTVYL�� [OL� )HUR�THRLZ� HKQ\Z[TLU[Z�

VM�PUKPYLJ[�PTWHJ[�VM�[OL�KP]LZ[TLU[�[YHUZHJ[PVUZ�VU�[OL�

consolidated�cash�Åow�statement.

The�Änancial�statements�of�subsidiaries�are�prepared�for�
[OL�ZHTL�YLWVY[PUN�`LHY�HZ�[OL�WHYLU[�JVTWHU �̀�\ZPUN�

JVUZPZ[LU[�HJJV\U[PUN�WVSPJPLZ�

(SS�PU[YH�JVTWHU`�IHSHUJLZ�� PUJVTL�HUK�L_WLUZLZ�HUK�

\UYLHSPZLK� NHPUZ� VY� SVZZLZ� YLZ\S[� MYVT� PU[YH�JVTWHU`�

[YHUZHJ[PVUZ�HYL�LSPTPUH[LK�PU�M\SS��

127(6�72�7+(�&2162/,'$7('�
),1$1&,$/�67$7(0(176��
HZ�H[����+LJLTILY������HUK�MVY�[OL�`LHY�[OLU�LUKLK
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���(WWSPLK�HJJV\U[PUN�Z[HUKHYKZ�HUK�Z`Z[LT

3.3�Basis�of�consolidation��JVU[PU\LK��

5VU�JVU[YVSSPUN�PU[LYLZ[Z�YLWYLZLU[�[OL�WVY[PVU�VM�[OL�

proÄt�or�loss�and�net�assets�not�held�by�the�Bank�and�
HYL�WYLZLU[LK�ZLWHYH[LS`� PU� [OL�JVUZVSPKH[LK� PUJVTL�

Z[H[LTLU[� HUK� ^P[OPU� LX\P[`� PU� [OL� JVUZVSPKH[LK�

IHSHUJL�ZOLL[��

3.4�Basis�of�assumptions�and�uses�of�estimates

The�preparation�of�the�consolidated�Änancial�statements�
YLX\PYLZ� [OL� ,_LJ\[P]L� ;LHT� [V� THRL� LZ[PTH[LZ� HUK�

assumptions�that�aɈect�the�reported�amount�of�assets�
HUK� SPHIPSP[PLZ� HUK� KPZJSVZ\YL� VM� JVU[PUNLU[� SPHIPSP[PLZ��

These�estimates�and�assumptions�also�aɈect�the�income,�
L_WLUZLZ� HUK� [OL� YLZ\S[HU[� WYV]PZPVUZ�� ;OLYLMVYL��

Z\JO� LZ[PTH[LZ� HYL�ULJLZZHYPS`�IHZLK�VU�HZZ\TW[PVUZ�

PU]VS]PUN�]HY`PUN�KLNYLLZ�VM�Z\IQLJ[P]P[`�HUK�\UJLY[HPU[`�

and�actual�results�may�diɈer�resulting�in�future�changes�
PU�Z\JO�YLSH[PUN�P[LTZ�

4.�Summary�of�signiÄcant�accounting�policies�

4.1�Changes�in�accounting�policies�and�disclosures

;OL� HJJV\U[PUN� WVSPJPLZ� HKVW[LK� I`� [OL� )HUR� PU�

preparation� of� the� Änancial� statements� are� consistent�
^P[O� [OVZL� MVSSV^LK� PU� [OL� WYLWHYH[PVU� VM� [OL� )HUR»Z�

Änancial� statements� for� the� year� ended� 31� December�
������L_JLW[LK�MVY!

*PYJ\SHY� 5V�� ��������;;�5/55� �¸*PYJ\SHY� ��¹�� HUK�

*PYJ\SHY�5V����������;;�5/55��¸*PYJ\SHY���¹��HTLUKPUN�

HUK� Z\WWSLTLU[PUN� H� U\TILY� VM� HY[PJSLZ� VM� *PYJ\SHY�

��������;;�5/55�KH[LK����4HYJO������VM�[OL�.V]LYUVY�

VM� [OL�:)=�WYV]PKPUN�YLN\SH[PVUZ�VU� SVHU� YLZ[Y\J[\YPUN��

PU[LYLZ[� HUK�VY� MLLZ� L_LTW[PVU� VY� YLK\J[PVU� HUK� KLI[�

JH[LNVYPLZ� YL[LU[PVU� MVY� JYLKP[� PUZ[P[\[PVUZ� HUK� MVYLPNU�

bank� branches� to� assist� customers� aɈected� by� the�
*6=0+�� �WHUKLTPJ

6U���(WYPS������HUK���:LW[LTILY�������[OL�:)=�PZZ\LK�

Circular� 03� and� Circular� 14� which� are� eɈective� from�
���4H`� ����� HUK� �� :LW[LTILY� ����� HJJVYKPUNS`� [V�

HTLUK� HUK�Z\WWSLTLU[� ZVTL� HY[PJSLZ� VM� *PYJ\SHY�����

4HPU�JOHUNLZ�VM�*PYJ\SHY����HUK�*PYJ\SHY����PUJS\KL!

�● 9L]PZL� HUK� Z\WWSLTLU[� JVUKP[PVU� MVY� SVHUZ� ^OVZL�

WH`TLU[� [LYTZ� HYL� YLZ[Y\J[\YLK� VY� ^OVZL� PU[LYLZ[�

HUK�MLL�HYL� YLK\JLK�VY�L_LTW[LK�I\[�JH[LNVYPLZ�HYL�

YL[HPULK"

�● Supplement� regulation� on� making� speciÄc� provision�
HUK� HKKP[PVUHS� WYV]PZPVU� MVY� IVYYV^LYZ� OH]PUN� SVHUZ�

^P[O�WH`TLU[�[LYTZ�HYL�YLZ[Y\J[\YLK�VY�PU[LYLZ[�HUK�MLL�

HYL�YLK\JLK�VY�L_LTW[LK�I\[�JH[LNVYPLZ�HYL�YL[HPULK�

*PYJ\SHY� 5V�� ��������;;�5/55� YLN\SH[PUN� [OL�

classiÄcation�of�assets,�rates�and�method�of�setting�up�
YPZR�WYV]PZPVUZ��HUK�\ZL�VM�WYV]PZPVUZ�HNHPUZ[�JYLKP[�YPZRZ�

PU� IHURPUN� HJ[P]P[`� VM� JYLKP[� PUZ[P[\[PVUZ�� MVYLPNU� IHUR�

IYHUJOLZ��¸*PYJ\SHY���¹�

6U� ��� 1\S`� ������ [OL� :)=� PZZ\LK� *PYJ\SHY� ��� ^OPJO�

is� eɈective� from� 1� October� 2021� to� replace� Circular�
��������;;�5/55�KH[LK����1HU\HY`������HUK�*PYJ\SHY�

� ������;;�5/55�KH[LK����4HYJO�������4HPU�JOHUNLZ�

VM�*PYJ\SHY����PUJS\KL!

�● (TLUK� YLN\SH[PVU� VU� KH[L� HUK� Z[LWZ� VM� SVHU�

classiÄcation�and�provision�processes.�Accordingly,�
at� least� once� per�month,� within� the� Ärst� seven� (7)�
KH`Z� VM� [OL� TVU[O�� JYLKP[� PUZ[P[\[PVUZ� HUK� MVYLPNU�

bank�branches�implement�its�loan�classiÄcation�and�
WYV]PZPVU�MVY�SVHUZ�V\[Z[HUKPUN�H[�[OL�LUK�VM�[OL�SHZ[�

KH`�VM�[OL�WYL]PV\Z�TVU[O��([�[OL�ZHTL�[PTL��JYLKP[�

PUZ[P[\[PVUZ�HUK�MVYLPNU�IHUR�IYHUJOLZ�HYL� YLX\PYLK�

to�base�on� loan�classiÄcation�provided�by�National�
*YLKP[� 0UMVYTH[PVU� *LU[LY� �º*0*»�� [V� HKQ\Z[� P[Z� V^U�

classiÄcation�and�corresponding�provision;�
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4.�Summary�of�signiÄcant�accounting�policies�
�JVU[PU\LK�

4.1�Changes� in�accounting�policies�and�disclosures�
�JVU[PU\LK�

�● (TLUK� ZVTL� YLN\SH[PVUZ� VU� KL[LYTPUH[PVU� VM�

KLK\J[PISL�]HS\L�VM�JVSSH[LYHS�\ZLK�MVY�THRPUN�WYV]PZPVU�

MVY�JYLKP[�SVZZ"

�● :\WWSLTLU[� SPZ[� VM� HZZL[Z� ^OVZL� NLULYHS� WYV]PZPVU�

PZ� UV[� YLX\PYLK� [V� IL� THKL� MVY�� PUJS\KPUN� [YLHZ\Y`�

bills,� certiÄcate� of� deposits,� bonds� issued� by� other�
KVTLZ[PJ� JYLKP[� PUZ[P[\[PVUZ�� MVYLPNU� IHUR� IYHUJOLZ�

HUK� .V]LYUTLU[� IVUKZ� \UKLY� ZLSS� HUK� YLW\YJOHZL�

[YHUZHJ[PVUZ�

;OL�)HUR�HWWSPLK�JOHUNLZ�I`�*PYJ\SHY����WYVZWLJ[P]LS �̀

4.2�Cash�and�cash�equivalents

*HZO� HUK� JHZO� LX\P]HSLU[Z� JVTWYPZL� JHZO�� NVSK��

IHSHUJLZ� ^P[O� [OL� :)=�� [YLHZ\Y`� IPSSZ� HUK� V[OLY� ZOVY[�

[LYT� ]HS\HISL� WHWLYZ� LSPNPISL� MVY� YLKPZJV\U[� ^P[O� [OL�

SBV,�balances�with�other�Änancial�institutions�and�credit�
PUZ[P[\[PVUZ� [OH[� HYL� ^P[OV\[� H� [LYT� HUK� TH[\YL� UV[�

L_JLLKPUN� [OYLL�TVU[OZ�MYVT� [OL� [YHUZHJ[PVU�KH[L�HUK�

ZLJ\YP[PLZ�^P[O� YLJV]LY`�VY�TH[\YP[`�VM�[OYLL�TVU[OZ�VY�

SLZZ�MYVT�KH[L�VM�W\YJOHZL�

4.3� Balances� with� and� credit� granting� to� other�
Änancial�institutions�and�credit�institutions

)HSHUJLZ�^P[O�HUK� JYLKP[� NYHU[PUN� [V� V[OLY� MPUHUJPHS�

PUZ[P[\[PVUZ� HUK� JYLKP[� PUZ[P[\[PVUZ� HYL� WYLZLU[LK� H[�

[OL�WYPUJPWHS�HTV\U[Z� V\[Z[HUKPUN�H[� [OL�LUK�VM� [OL�

YLWVY[PUN�WLYPVK�

The� credit� risk� classiÄcation� of� balances� with� and�
credit� granting� to� other� Änancial� institutions� and� credit�
PUZ[P[\[PVUZ� HUK� WYV]PZPVU� MVY� JYLKP[� YPZRZ� [OLYLVM� HYL�

WYV]PKLK� PU� HJJVYKHUJL� ^P[O� *PYJ\SHY� ���� (JJVYKPUNS �̀�

[OL�)HUR�THRLZ�H�WYV]PZPVU�MVY�JYLKP[�SVZZLZ�VU�IHSHUJLZ�

�L_JLW[� MVY� J\YYLU[� HJJV\U[Z�� ^P[O� JYLKP[� PUZ[P[\[PVUZ��

MVYLPNU� IHUR� IYHUJOLZ� HUK� JYLKP[� NYHU[PUN� [V� V[OLY�

Änancial� institutions�and�credit� institutions�according� to�
[OL�TL[OVK�HZ�KLZJYPILK�PU�5V[L�����

4.4�Held-for-trading�securities�

4.4.1�ClassiÄcation�and�recognition

/LSK�MVY�[YHKPUN� ZLJ\YP[PLZ� PUJS\KL� KLI[� ZLJ\YP[PLZ�

HJX\PYLK�HUK�OLSK�MVY�YLZHSL��/LSK�MVY�[YHKPUN�ZLJ\YP[PLZ�

HYL�PUP[PHSS`�YLJVNUPZLK�H[�JVZ[�

;YHKPUN�ZLJ\YP[PLZ�ZOHSS�IL�YLJVYKLK�^OLU�[OL�PU]LZ[VYZ�

HJX\PYL�V^ULYZOPW��PU�WHY[PJ\SHY!

�● 3PZ[LK�ZLJ\YP[PLZ� HYL� YLJVYKLK� H[� [OL� [PTL� VM� VYKLY�

TH[JOPUN��;���"

�● Unlisted� securities� are� recorded� at� the� time� in�
^OPJO� [OL� V^ULYZOPW� PZ� HJX\PYLK� HZ� WYLZJYPILK� PU�

YLN\SH[PVUZ�VM�SH �̂

4.4.2�Measurement�

3PZ[LK�KLI[�OLSK�MVY�[YHKPUN�ZLJ\YP[PLZ�HYL�YLJVNUPZLK�H[�

JVZ[� SLZZ� YPZR� WYV]PZPVU�HUK�WYV]PZPVU�MVY�KPTPU\[PVU� PU�

]HS\L�VM�ZLJ\YP[PLZ�

7YV]PZPVU�MVY� KPTPU\[PVU� PU� ]HS\L�VM�ZLJ\YP[PLZ� PZ�THKL� PU�

HJJVYKHUJL�^P[O�*PYJ\SHY�5V�������� �;;�);*�PZZ\LK�I`�

[OL�4PUPZ[Y`�VM�-PUHUJL�VU���(\N\Z[���� ��º*PYJ\SHY���»��HZ�

KLZJYPILK�PU�5V[L�������

7YV]PZPVU�MVY�JYLKP[�SVZZLZ�VU�JVYWVYH[L�IVUKZ��PUJS\KPUN�

IVUKZ�PZZ\LK�I`�V[OLY�JYLKP[�PUZ[P[\[PVUZ��̂ OPJO�OH]L�UV[�

ILLU� SPZ[LK�VU� [OL�Z[VJR�THYRL[� VY� OH]L�UV[�`L[�ILLU�

registered� for� trading� on�the�Upcom� trading�system� is�
THKL� PU� HJJVYKHUJL� ^P[O� *PYJ\SHY� ��� HZ� KLZJYPILK� PU�

5V[L�����
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4.� Summary� of� signiÄcant� accounting� policies�
�JVU[PU\LK��

4.4�Held-for-trading�securities��JVU[PU\LK��

4.4.2�Measurement��JVU[PU\LK��

7YV]PZPVU�MVY�OLSK�MVY�[YHKPUN�ZLJ\YP[PLZ�̂ OPJO�PZ�TLU[PVULK�

HIV]L�PZ�YL]LYZLK�^OLU�[OL�YLJV]LYHISL�HTV\U[�VM�OLSK�

MVY�[YHKPUN�ZLJ\YP[PLZ�PUJYLHZLZ�HM[LY�THRPUN�WYV]PZPVU�HZ�H�

YLZ\S[�VM�HU�VIQLJ[P]L�L]LU[��7YV]PZPVU�PZ�YL]LYZLK�\W�[V�[OL�

NYVZZ�]HS\L�VM�[OLZL�ZLJ\YP[PLZ�ILMVYL�WYV]PZPVU�

.HPUZ�VY�SVZZLZ�MYVT�[OL�ZHSLZ�VM�OLSK�MVY�[YHKPUN�ZLJ\YP[PLZ�

HYL�YLJVNUPZLK�PU�[OL�JVUZVSPKH[LK�PUJVTL�Z[H[LTLU[�

4.4.3�De-recognition�

/LSK�MVY�[YHKPUN� ZLJ\YP[PLZ� HYL� KLYLJVNUPZLK� ^OLU� [OL�

rights� to� receive� cash� Åows� from� these� securities� are�
[LYTPUH[LK�VY�[OL�)HUR�[YHUZMLYZ�Z\IZ[HU[PHSS̀ �HSS�[OL�YPZRZ�

HUK�YL^HYKZ�VM�V^ULYZOPW�VM�[OLZL�ZLJ\YP[PLZ�

4.5�Loans�to�customers

3VHUZ�[V�J\Z[VTLYZ�HYL�WYLZLU[LK�H[�[OL�WYPUJPWHS�HTV\U[Z�

V\[Z[HUKPUN�HZ�H[�[OL�LUK�VM�[OL�YLWVY[PUN�WLYPVK�SLZZ�HU`�

WYV]PZPVU�THKL�MVY�SVHUZ�[V�J\Z[VTLYZ�

:OVY[�[LYT�SVHUZ�OH]L�TH[\YP[`�VM�SLZZ�[OHU�VY�LX\HS�[V�VUL�

`LHY� MYVT� KPZI\YZLTLU[� KH[L�� 4LKP\T�[LYT� SVHUZ� OH]L�

maturity�from�over�one�year�to�Äve�years�from�disbursement�
date.� Long-term� loans� have� maturity� of� more� than� Äve�
`LHYZ�MYVT�KPZI\YZLTLU[�KH[L��

The�classiÄcation�of�credit�risk�for�loans�to�customer�and�
JVYYLZWVUKPUN� WYV]PZPVU� HYL�THKL� \UKLY� *PYJ\SHY� ��� HZ�

KLZJYPILK�PU�5V[L�����

4.6� Debt� classiÄcation� and� provisioning� rate,� risk�
WYV]PZPVUPUN� MVY� IHSHUJLZ� ^P[O� HUK� JYLKP[� NYHU[PUN�

to�other�Änancial�institutions�and�credit�institutions;�
PU]LZ[TLU[Z� HUK� [Y\Z[LK� PU]LZ[TLU[Z� PU� \USPZ[LK�

corporate� bonds� (including� unlisted� bonds� issued�
by� other� credit� institutions);� loans� to� customers;�
entrustments� for� credit� granting;� buying,� selling�
loans� in� accordance� with� regulations;� buying,�
selling�Government�bonds�on�stock�market;�buying�
promissory� notes,� bills,� certiÄcates� of� deposit�
issued�by�other�credit�institutions�and�foreign�bank�
IYHUJOLZ

;OL�)HUR�HWWSPLK�X\HU[P[H[P]L�TL[OVK�HZ�YLN\SH[LK�\UKLY�

Article�10� of�Circular�11�on� classiÄcation� the� following�
HZZL[Z!� IHSHUJLZ� ^P[O� HUK� JYLKP[� NYHU[PUN� [V� V[OLY�

Änancial�institutions�and�credit�institutions;�investments�
HUK� [Y\Z[LK� PU]LZ[TLU[Z� PU� \USPZ[LK� JVYWVYH[L� IVUKZ�

�PUJS\KPUN� \USPZ[LK� IVUKZ� PZZ\LK� I`� V[OLY� JYLKP[�

PUZ[P[\[PVUZ�"� SVHUZ� [V� J\Z[VTLYZ"� LU[Y\Z[TLU[Z� MVY�

JYLKP[�NYHU[PUN"�I\`PUN��ZLSSPUN�SVHUZ�PU�HJJVYKHUJL�^P[O�

YLN\SH[PVUZ"�I\`PUN��ZLSSPUN�.V]LYUTLU[�IVUKZ�VU�Z[VJR�

market;� buying� promissory� notes,� bills,� certiÄcates� of�
KLWVZP[� PZZ\LK� I`� V[OLY� JYLKP[� PUZ[P[\[PVUZ� HUK� MVYLPNU�

IHUR�IYHUJOLZ��OLYL�YLMLY�HZ�¸KLI[Z¹��

0U� HJJVYKHUJL� ^P[O� [OL� YLX\PYLTLU[Z� VM� *PYJ\SHY� ����

NLULYHS�WYV]PZPVU�HZ�H[����+LJLTILY�PZ�THKL�H[�������

VM� [V[HS�V\[Z[HUKPUN�KLI[�IHSHUJLZ�HZ�H[����+LJLTILY�

L_JS\KPUN� IHSHUJLZ� ^P[O� HUK� JYLKP[� NYHU[PUN� [V� V[OLY�

Änancial� institutions� and� credit� institutions;� any� loans�
classiÄed� into� loss� group� debts;� balances� of� buying�
promissory� notes,� bills;� certiÄcates� of� deposit,� bonds�
PZZ\LK� I`� V[OLY� JYLKP[� PUZ[P[\[PVUZ� HUK� MVYLPNU� IHUR�

IYHUJOLZ"� IHSHUJLZ� VM� I\`PUN�� ZLSSPUN� .V]LYUTLU[�

IVUKZ�

SpeciÄc� provision� as� at� 31� December� is�made� based�
VU� [OL� V\[Z[HUKPUN� WYPUJPWHS� IHSHUJL� SLZZ� KPZJV\U[LK�

]HS\L�VM�JVSSH[LYHSZ�T\S[PWSPLK�I`�WYV]PZPVU�YH[LZ�^OPJO�

are� determined�based� on� the� debt� classiÄcation�as� at�
��� +LJLTILY�� ;OL� IHZPZ� [V� KL[LYTPUL� [OL� ]HS\L� HUK�

discounted�value�for�each�type�of�collaterals�is�speciÄed�
PU�*PYJ\SHY����
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��������*\YYLU[

�

��������:WLJPHS�

���������TLU[PVU

��������:\I�Z[HUKHYK

��

��

���

�H�� *\YYLU[� KLI[Z� [OH[� HYL� HZZLZZLK� HZ� M\SS`� HUK� [PTLS`� YLJV]LYHISL� MVY� IV[O� WYPUJPWHSZ� HUK�

PU[LYLZ[Z"�VY

�I�� +LI[Z�^OPJO�HYL�V]LYK\L�MVY�H�WLYPVK�VM�SLZZ�[OHU����KH`Z�HUK�HZZLZZLK�HZ�M\SS`�YLJV]LYHISL�

MVY�IV[O�V]LYK\L�WYPUJPWHSZ�HUK�PU[LYLZ[Z��HUK�M\SS`�HUK�[PTLS`�YLJV]LYHISL�MVY�IV[O�YLTHPUPUN�

WYPUJPWHSZ�HUK�PU[LYLZ[Z�

�H�� +LI[Z�^OPJO�HYL�V]LYK\L�MVY�H�WLYPVK�VM�IL[^LLU����KH`Z�HUK� ��KH`Z"�VY

(b)� Debts�which�the�repayment�terms�are�restructured�for�the�Ärst�time.

�H�� +LI[Z�^OPJO�HYL�V]LYK\L�MVY�H�WLYPVK�VM�IL[^LLU� ��KH`Z�HUK�����KH`Z"�VY

(b)� Debts�which�the�repayment�terms�are�extended�for�the�Ärst�time;�or
(c)� Debts�which�interests�are�exempted�or�reduced�because�customers�do�not�have�suɉcient�

JHWHIPSP[`�[V�YLWH`�HSS�PU[LYLZ[Z�\UKLY�HNYLLTLU[Z"�VY

�K�� +LI[Z�\UKLY�VUL�VM�[OL�MVSSV^PUN�JHZLZ�^OPJO�OH]L�UV[�ILLU�YLJV]LYLK�PU�SLZZ�[OHU����KH`Z�

MYVT�[OL�KH[L�VM�[OL�YLJV]LY`�KLJPZPVU!

»� +LI[Z�]PVSH[PUN�*SH\ZLZ���������������\UKLY�(Y[PJSL�����VM�3H^�VU�*YLKP[�0UZ[P[\[PVUZ"�VY

»� +LI[Z�]PVSH[PUN�*SH\ZLZ������������\UKLY�(Y[PJSL�����VM�3H^�VU�*YLKP[�0UZ[P[\[PVUZ"�VY

»� +LI[Z�]PVSH[PUN�*SH\ZLZ���������\UKLY�(Y[PJSL�����VM�3H^�VU�*YLKP[�0UZ[P[\[PVUZ�

�L�� +LI[Z�YLX\PYLK�[V�IL�YLJV]LYLK�\UKLY�PUZWLJ[PVU�JVUJS\ZPVUZ"�VY

�M�� +LI[Z�[OH[�ULLK�[V�IL�YLJV]LYLK�\UKLY�WYLTH[\YL�KLI[�YLJV]LY`�KLJPZPVUZ�VM�*0Z�VY�MVYLPNU�

IHUR�IYHUJOLZ�K\L�[V�IVYYV^LYZ»�IYLHJO�VM�HNYLLTLU[Z�^P[O�[OLT�I\[�HYL�UV[�`L[�YLJV]LYLK�

in�less�than�30�days�since�the�eɈective�dates�of�recovery�decisions;�or
�N�� >OLU� [OL� :)=� YLX\PYLZ� \UKLY� YLN\SH[VY`� PUZWLJ[PVU� JVUJS\ZPVUZ� HUK� YLSH[LK� JYLKP[�

PUMVYTH[PVU�

4.�Summary�of�signiÄcant�accounting�policies��JVU[PU\LK�

4.6�Debt�classiÄcation�and�provisioning�rate,�risk�provisioning�for�balances�with�and�credit�granting�to�other�
Änancial�institutions�and�credit�institutions;�investments�and�trusted�investments�in�unlisted�corporate�bonds�
(including�unlisted�bonds� issued�by� other�credit� institutions);� loans� to�customers;�entrustments� for� credit�
granting;�buying,�selling� loans�in�accordance�with�regulations;�buying,�selling�Government�bonds�on�stock�
market;�buying�promissory�notes,�bills,�certiÄcates�of�deposit�issued�by�other�credit�institutions�and�foreign�
bank�branches��JVU[PU\LK�

The�debt�classiÄcation�and�speciÄc�provision�rates�for�each�group�are�presented�as�follows:

Group +LZJYPW[PVU

7YV]PZPVU

YH[L
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4.�Summary�of�signiÄcant�accounting�policies��JVU[PU\LK�

4.6�Debt�classiÄcation�and�provisioning�rate,�risk�provisioning�for�balances�with�and�credit�granting�to�other�
Änancial�institutions�and�credit�institutions;�investments�and�trusted�investments�in�unlisted�corporate�bonds�
(including�unlisted�bonds� issued�by� other�credit� institutions);� loans� to�customers;�entrustments� for� credit�
granting;�buying,�selling� loans�in�accordance�with�regulations;�buying,�selling�Government�bonds�on�stock�
market;�buying�promissory�notes,�bills,�certiÄcates�of�deposit�issued�by�other�credit�institutions�and�foreign�
bank�branches��JVU[PU\LK�

�����������+V\I[M\S

��������3VZZ ����

Group +LZJYPW[PVU

7YV]PZPVU

YH[L

�H�� +LI[Z�^OPJO�HYL�V]LYK\L�MVY�H�WLYPVK�VM�IL[^LLU�����KH`Z�HUK�����KH`Z"�VY

(b)� Debts�which�the�repayment�terms�are�restructured�for�the�Ärst�time�but�still�overdue�for�a�
WLYPVK�VM�\W�[V� ��KH`Z�\UKLY�[OH[�YLZ[Y\J[\YLK�YLWH`TLU[�[LYT"�VY�

�J�� +LI[Z�^OPJO�[OL�YLWH`TLU[�[LYTZ�HYL�YLZ[Y\J[\YLK�MVY�[OL�ZLJVUK�[PTL"�VY

(d)� Debts�which�are�speciÄed�in�point�(d)�of�Group�3�overdue�for�a�period�of�from�30�days�to�60�
days�since�the�eɈective�dates�of�recovery�decisions;�or

�L�� +LI[Z�YLX\PYLK�[V�IL�YLJV]LYLK�\UKLY�PUZWLJ[PVU�JVUJS\ZPVUZ�I\[�Z[PSS�V\[Z[HUKPUN�^P[O�HU�

V]LYK\L�WLYPVK�\W�[V����KH`Z�MYVT�[OL�YLJV]LY`�KH[L�HZ�YLX\PYLK�I`�YLN\SH[VY`�PUZWLJ[PVU�

JVUJS\ZPVUZ"�VY

�M�� +LI[Z� [OH[� ULLK� [V� IL� YLJV]LYLK� \UKLY� WYLTH[\YL� KLI[� YLJV]LY`� KLJPZPVUZ� VM� JYLKP[�

PUZ[P[\[PVUZ�VY�MVYLPNU�IHUR�IYHUJOLZ�K\L�[V�IVYYV^LYZ»�IYLHJO�VM�HNYLLTLU[Z�^P[O�[OLT��

but�are�not�yet� recovered� from�30�days� to�60�days�since� the�eɈective�dates�of� recovery�
KLJPZPVUZ"�VY

�N�� >OLU� [OL� :)=� YLX\PYLZ� \UKLY� YLN\SH[VY`� PUZWLJ[PVU� JVUJS\ZPVUZ� HUK� YLSH[LK� JYLKP[�

PUMVYTH[PVU�

�H�� +LI[Z�^OPJO�HYL�V]LYK\L�MVY�H�WLYPVK�VM�TVYL�[OHU�����KH`Z"�VY

(b)� Debts�which�the�repayment�terms�are�restructured�for�the�Ärst�time�but�still�overdue�from�91�
days�or�more�under�that�Ärst�restructured�repayment�term;�or

�J�� +LI[Z�^OPJO� [OL� YLWH`TLU[� [LYTZ�HYL� YLZ[Y\J[\YLK� MVY� [OL� ZLJVUK� [PTL�I\[�Z[PSS�V]LYK\L�

\UKLY�[OH[�ZLJVUK�YLZ[Y\J[\YLK�YLWH`TLU[�[LYT"�VY

�K�� +LI[Z�^OPJO�[OL�YLWH`TLU[�[LYTZ�HYL�YLZ[Y\J[\YLK�MVY�[OL�[OPYK�[PTL�VY�TVYL��YLNHYKSLZZ�VM�

ILPUN�V]LYK\L�VY�UV["�VY

(e)� Debts�which�are�speciÄed�in�point�(d)�of�Loan�group�3�and�overdue�for�a�period�of�more�
than�60�days�since�the�eɈective�dates�of�recovery�decisions;�or

�M�� +LI[Z�YLX\PYLK�[V�IL�YLJV]LYLK�\UKLY�YLN\SH[VY`�PUZWLJ[PVU�JVUJS\ZPVUZ�I\[�Z[PSS�V\[Z[HUKPUN�

^P[O� HU� V]LYK\L� WLYPVK� VM� TVYL� [OHU� ��� KH`Z� ZPUJL� [OL� YLJV]LY`� KH[L� HZ� YLX\PYLK� I`�

YLN\SH[VY`�PUZWLJ[PVU�JVUJS\ZPVUZ"�VY

�N�� +LI[Z�[OH[�ULLK�[V�IL�YLJV]LYLK�\UKLY�WYLTH[\YL�KLI[�YLJV]LY`�KLJPZPVUZ�VM�*0Z�VY�MVYLPNU�

IHUR�IYHUJOLZ�K\L�[V�IVYYV^LYZ»�IYLHJO�VM�HNYLLTLU[Z�̂ P[O�[OLT��I\[�HYL�UV[�̀ L[�YLJV]LYLK�

in�more�than�60�days�since�the�eɈective�dates�of�recovery�decisions;�or
�O�� +LI[Z�VM�JYLKP[�PUZ[P[\[PVUZ�\UKLY�ZWLJPHS�JVU[YVS�HZ�HUUV\UJLK�I`�[OL�:)=��VY�KLI[Z�VM�

MVYLPNU�IHUR�IYHUJOLZ�VM�^OPJO�JHWP[HS�HUK�HZZL[Z�HYL�ISVJRLK"�VY

�P�� >OLU� [OL� :)=� YLX\PYLZ� \UKLY� YLN\SH[VY`� PUZWLJ[PVU� JVUJS\ZPVUZ� HUK� YLSH[LK� JYLKP[�

PUMVYTH[PVU�
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>OLYL� H� J\Z[VTLY� OHZ� TVYL� [OHU� VUL� KLI[� ^P[O� [OL�

Bank�and�one�of�the�outstanding�debts�is�classiÄed�into�
H�OPNOLY�YPZR�NYV\W��[OL�)HUR�PZ�YLX\PYLK�[V�JSHZZPM`�[OL�

LU[PYL�YLTHPUPUN�KLI[Z�VM�Z\JO�J\Z[VTLY�PU[V�[OL�OPNOLY�

YPZR�NYV\W�

>OLU�WHY[PJPWH[PUN�PU�H�Z`UKPJH[LK�SVHU�HZ�H�WHY[PJPWHU[��

the� Bank� classiÄes� loans� (including� syndicated� loans)�
VM�[OL�J\Z[VTLY�PU[V�[OL�OPNOLY�YPZR�NYV\W�IL[^LLU�[OL�

HZZLZZTLU[�VM�[OL�SLHKPUN�IHUR�HUK�P[Z�V^U�HZZLZZTLU[�

If� a� customer� is� classiÄed� by� the� Bank� into� the� risk�
NYV\W�^OPJO� PZ� SV^LY� [OHU� [OL� YPZR� NYV\W� WYV]PKLK� I`�

*0*��[OL�)HUR�PZ�YLX\PYLK�[V�HKQ\Z[�[OL�YPZR�NYV\W�VM�Z\JO�

J\Z[VTLY�MVSSV^PUN�[OL�YPZR�NYV\W�WYV]PKLK�I`�*0*�

:PUJL����4HYJO�������[OL�)HUR�OHZ�HWWSPLK�*PYJ\SHY����

PZZ\LK�I`�[OL�:)=�WYV]PKPUN�YLN\SH[PVUZ�VU�YLZ[Y\J[\YPUN�

VM� SVHU� YLWH`TLU[� WLYPVKZ�� L_LTW[PVU�YLK\J[PVU� VM�

PU[LYLZ[�MLLZ� HUK� RLLWPUN� SVHU� NYV\WZ� \UJOHUNLK� [V�

assist�customers�aɈected�by� the�COVID-19�pandemic.�
(JJVYKPUNS �̀�MVY�J\Z[VTLYZ�PUJ\YYPUN�VISPNH[PVUZ�VM�SVHU�

WYPUJPWHS� YLWH`TLU[Z� HUK�VY� PU[LYLZ[� WH`TLU[Z� K\YPUN�

[OL�WLYPVK�MYVT����1HU\HY`������[V�[OL�Z\JJLLKPUN�KH`�

VM� [OL� KH[L�HM[LY� [OYLL�TVU[OZ� MYVT� [OL�.V]LYUTLU[»Z�

HUUV\UJLTLU[�VM�[OL�[LYTPUH[PVU�VM�*6=0+�� �WHUKLTPJ�

HUK�[OLZL�J\Z[VTLYZ�HYL�\UHISL�[V�YLWH`�SVHU�WYPUJPWHSZ�

HUK�VY�[V�WH`�PU[LYLZ[�\WVU�TH[\YP[`�VM�[OL�ZPNULK�SVHU�

JVU[YHJ[Z�VY�HNYLLTLU[Z�K\L�[V�KLJYLHZLZ�PU�YL]LU\L�HUK�

income�caused�by�eɈect�of�the�COVID-19�pandemic,�the�
)HUR� PZ�HSSV^LK�[V� YLZJOLK\SL� SVHU�YLWH`TLU[�WLYPVKZ�

and�keep�loan�groups�unchanged�from�those�classiÄed�
H[�[OL�TVZ[�YLJLU[�KH[L�WYPVY�[V����1HU\HY`������

:PUJL����4H`������� [OL�)HUR�HWWSPLK�*PYJ\SHY���� [OH[�

HTLUKLK� ZVTL� HY[PJSLZ� VM� *PYJ\SHY� ��� MVY� J\Z[VTLYZ�

OH]PUN� SVHUZ� KPZI\YZLK� ILMVYL� ��� 1\UL� ����� HUK�

PUJ\YYPUN� VISPNH[PVUZ� VM� SVHU� WYPUJPWHS� HUK�VY� PU[LYLZ[�

YLWH`TLU[� MYVT� ��� 1HU\HY`� ����� [V� ��� +LJLTILY�

����� HUK� [OLZL� J\Z[VTLYZ� HYL� \UHISL� [V� YLWH`� SVHU�

WYPUJPWHS�HUK�VY�PU[LYLZ[�\WVU�TH[\YP[`�VM�[OL�ZPNULK�SVHU�

JVU[YHJ[Z��HNYLLTLU[Z�K\L�[V�KLJYLHZLZ�PU�YL]LU\L�HUK�

income�caused�by�eɈect�of�the�COVID-19�pandemic.
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-YVT���:LW[LTILY�������[OL�)HUR�HWWSPLK�*PYJ\SHY���������;;�5/55��¸*PYJ\SHY���¹��PZZ\LK�I`�[OL�:)=�HTLUKPUN�[V�

[OL�*PYJ\SHY����PU�WYV]PKPUN�YLN\SH[PVUZ�VU�YLZ[Y\J[\YPUN�VM�SVHU�YLWH`TLU[�WLYPVKZ��L_LTW[PVU�YLK\J[PVU�VM�PU[LYLZ[�

fees�and�keeping�loan�groups�unchanged�to�assist�customers�aɈected�by�the�COVID-19�pandemic�as�follows:

0M�[OL�V\[Z[HUKPUN�KLI[Z�HM[LY�YLZJOLK\SPUN�HUK�YL[HPUPUN�KLI[�JH[LNVYPLZ�HYL�V]LYK\L�HUK�UV[�NYHU[LK�HUV[OLY�KLI[�

YLZJOLK\SPUN��[OL�)HUR�ZOHSS�JSHZZPM`�[OL�KLI[�NYV\WZ�HUK�THRL�WYV]PZPVU�MVY�JYLKP[�YPZR�\UKLY�*PYJ\SHY����

)LMVYL���

1HU\HY`�����

-YVT���

1HU\HY`�����

[V�ILMVYL��

(\N\Z[�����

)LMVYL���

1HU\HY`�����

-YVT���

1HU\HY`�����

[V�ILMVYL����

1\UL�����

-YVT����1\UL�

����

[V�ILMVYL��

(\N\Z[�����

Undue�or�overdue�
\W�[V����KH`Z

Undue�or�overdue�
\W�[V����KH`Z

6]LYK\L

6]LYK\L

6]LYK\L

9L[HPU� [OL� KLI[� NYV\WZ� [OH[�

OH]L� ILLU� JSHZZPMPLK� H[� [OL�

TVZ[� YLJLU[� KH[L� ILMVYL� ���

1HU\HY`������

9L[HPU� [OL� KLI[� NYV\WZ� [OH[�

OH]L� ILLU� JSHZZPMPLK� H[� [OL�

TVZ[� YLJLU[� KH[L� ILMVYL� [OL�

KH[L�VM�MPYZ[�YLZJOLK\SPUN�

9L[HPU� [OL� KLI[� NYV\WZ� [OH[�

OH]L� ILLU� JSHZZPMPLK� H[� [OL�

TVZ[� YLJLU[� KH[L� ILMVYL� ���

1HU\HY`������

9L[HPU� [OL� KLI[� NYV\WZ� [OH[�

OH]L� ILLU� JSHZZPMPLK� H[� [OL�

TVZ[� YLJLU[� KH[L� ILMVYL� [OL�

KH[L�[OL�V\[Z[HUKPUN�KLI[Z�HYL�

JH[LNVYPZLK�HZ�V]LYK\L�KLI[Z�

-YVT����4HYJO�

�����[V�ILMVYL����

1\UL�����

-YVT����4H`������

[V�ILMVYL����1\S`�

�����VY�MYVT���

:LW[LTILY������[V�

���1\UL�����

-YVT����1HU\HY`�

�����[V�� �4HYJO�

����

-YVT����1HU\HY`�

�����[V�ILMVYL����

4H`�����

-YVT����1\S`�

�����[V�ILMVYL���

:LW[LTILY�����

+PZI\YZLTLU[�

KH[L

9LWH`TLU[

ZJOLK\SL

6]LYK\L

Z[H[\Z

6]LYK\L

PUJ\YYPUN�WLYPVK

7YPUJPWSL�MVY

KLI[�YL[LU[PVU

-YVT����

1HU\HY`������[V�

���1\UL�����
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From�1�January�2024,�pursuant�to�prevailing�the�SBV’s�regulations�on�debt�classiÄcation�and�provision�making,�the�
Bank�shall�make�provision�for�all�the�outstanding�debts�and�oɈ-balance�sheet�commitments�including�the�outstanding�
KLI[Z�[OH[�HYL�YLZJOLK\SLK��NYHU[LK�PU[LYLZ[�L_LTW[PVU�YLK\J[PVU�HUK�RLW[�KLI[�NYV\WZ�\UJOHUNLK�\UKLY�[OL�ZJVWL�

VM�*PYJ\SHY����

([�SLHZ[�����VM�[OL�HKKP[PVUHS�ZWLJPMPJ�WYV]PZPVU

([�SLHZ[�����VM�[OL�HKKP[PVUHS�ZWLJPMPJ�WYV]PZPVU

�����VM�[OL�HKKP[PVUHS�ZWLJPMPJ�WYV]PZPVU

���+LJLTILY�����

���+LJLTILY�����

���+LJLTILY�����

(KKP[PVUHS�WYV]PZPVUZ 7LYPVK�LUKLK�

4.7�Investment�securities

4.7.1�ClassiÄcation

0U]LZ[TLU[�ZLJ\YP[PLZ�PUJS\KL�H]HPSHISL�MVY�ZHSL�PU]LZ[TLU[�ZLJ\YP[PLZ�HUK�OLSK�[V�TH[\YP[`�PU]LZ[TLU[�ZLJ\YP[PLZ��;OL�

Bank�initially�recognises�investment�securities�at�cost�and�classiÄes�investment�securities�into�proper�categories�at�
purchase�date.�According� to�Oɉcial�Letter�No.�2601/NHNN-TCKT�dated�14�April�2009�by� the�SBV,�for� investment�
ZLJ\YP[PLZ��[OL�)HUR�PZ�HSSV^LK�[V�YLJSHZZPM`�TH_PT\T�VM�VUL�[PTL�HM[LY�PUP[PHS�YLJVNUP[PVU�

+HOG�WR�PDWXULW\�LQYHVWPHQW�VHFXULWLHV�

Held-to-maturity� investment� securities� are� debt� securities� with� Äxed� maturities� and� Äxed� or� determinable�
WH`TLU[Z��^OLYL�[OL�)HUR�OHZ�WVZP[P]L�PU[LU[PVU�HUK�HIPSP[`�[V�OVSK�\U[PS�TH[\YP[ �̀

$YDLODEOH�IRU�VDOH�LQYHVWPHQW�VHFXULWLHV�

Available-for-sale�investment�securities�are�debt�or�equity�securities�which�are�held�for�an� indeÄnite�period�and�
TH`�IL�ZVSK�H[�HU`�[PTL��

Circular�03�requires�the�Bank�to�make�the�speciÄc�provision�for�borrowers�whose�debts�are�rescheduled�or�granted�
interest�exemption�or�reduction�based�on�2�scenarios�of�debt�classiÄcation:�(1)�loan�groups�are�retained�as�the�same�
as�before�being�restructured,�given�interest�exemption/reduction;�(2)� loan�groups�are�classiÄed�in�accordance�with�
prevailing�regulations�of�the�SBV�on�debt�classiÄcation.�In�case�the�diɈerence�in�speciÄc�provision�between�scenario�
����HUK�����PZ�WVZP[P]L��[OL�)HUR�ZOHSS�THRL�HKKP[PVUHS�WYV]PZPVU�HZ�MVSSV^Z!
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4.7.2�Recognition

;OL�)HUR�YLJVNUPZLZ�PU]LZ[TLU[�ZLJ\YP[PLZ�VU�[OL�KH[L�

[OH[�P[�HJX\PYLZ�Z\IZ[HU[PHSS`�HSS�[OL�YPZRZ�HUK�YL^HYKZ�VM�

V^ULYZOPW�VM�[OLZL�ZLJ\YP[PLZ�

4.7.3�Measurement

(TXLW\�VHFXULWLHV

3PZ[LK� H]HPSHISL�MVY�ZHSL� LX\P[`� ZLJ\YP[PLZ� HYL� YLJVYKLK�

H[�JVZ[�SLZZ�WYV]PZPVU�MVY�KPTPU\[PVU�PU�]HS\L�VM�ZLJ\YP[PLZ�

KL[LYTPULK�

(Z� MVY� SPZ[LK� ZLJ\YP[PLZ�� [OL� HJ[\HS� THYRL[� WYPJL� VM�

ZLJ\YP[PLZ� PZ� [OL�WYPJL�VU�H� ULHYLZ[�JSVZPUN�KH`�OH]PUN�

[YHUZHJ[PVUZ� [V� [OL� LUK� VM� [OL� YLWVY[PUN� WLYPVK�� 0M� [OL�

SPZ[LK�ZLJ\YP[PLZ�HYL�UV[�[YHKLK�PU����KH`Z�ILMVYL�THRPUN�

WYV]PZPVUZ�� WYV]PZPVUZ� HYL� THKL� MVY� LHJO� ZLJ\YP[PLZ�

PU]LZ[TLU[�PU�HJJVYKHUJL�^P[O�YLN\SH[PVUZ�WYLZJYPILK�PU�

5V[L��� �

(Z�MVY�SPZ[LK�ZLJ\YP[PLZ�VM�\UYLNPZ[LYLK�W\ISPJ�JVTWHUPLZ�

HUK� Z[H[L�V^ULK� LU[LYWYPZLZ� LX\P[PZLK� [OYV\NO� W\ISPJ�

oɈering�(Upcom),�the�actual�market�price�is�the�average�
WYPJL�̂ P[OPU�[OL�SHZ[����[YHUZHJ[PVU�KH`Z�ILMVYL�[OL�LUK�VM�

[OL�YLWVY[PUN�WLYPVK�HUUV\UJLK�I`�[OL�:[VJR�L_JOHUNL��

0M� [OL� SPZ[LK� ZLJ\YP[PLZ� VM� H� QVPU[�Z[VJR� JVTWHU`� PU�

Upcom�are�not�traded�in�30�days�before�the�end�of�the�
YLWVY[PUN�WLYPVK��WYV]PZPVUZ�HYL�THKL�MVY�LHJO�ZLJ\YP[PLZ�

PU]LZ[TLU[�PU�HJJVYKHUJL�^P[O�YLN\SH[PVUZ�WYLZJYPILK�PU�

5V[L��� �

-VY� V[OLY� LX\P[`� ZLJ\YP[PLZ�� WYV]PZPVU� MVY� KPTPU\[PVU� PZ�

KL[LYTPULK�HZ�WYLZJYPILK�PU�5V[L��� �

'HEW�VHFXULWLHV

+LI[� ZLJ\YP[PLZ� HYL� PUP[PHSS`� Z[H[LK� H[� JVZ[�� PUJS\KPUN�

[YHUZHJ[PVU�JVZ[Z�HUK�V[OLY�KPYLJ[S`� H[[YPI\[HISL�JVZ[Z��

;OL`� HYL� Z\IZLX\LU[S`� YLJVNUPZLK� H[� HTVY[PZLK� JVZ[�

(aɈected� by� premium/discount� amortisation)� less�
WYV]PZPVU� MVY� JYLKP[� YPZR� HUK� KPTPU\[PVU�� 7YLTP\T� HUK�

KPZJV\U[Z� HYPZPUN� MYVT� W\YJOHZLZ� VM� KLI[� ZLJ\YP[PLZ�

HYL� HTVY[PZLK� [V� [OL� JVUZVSPKH[LK� PUJVTL� Z[H[LTLU[�

VU�H�Z[YHPNO[�SPUL�IHZPZ�MYVT�[OL�HJX\PZP[PVU�KH[L�[V�[OL�

TH[\YP[`�KH[L��

7VZ[�HJX\PZP[PVU� PU[LYLZ[� PUJVTL� VM� H]HPSHISL�MVY�ZHSL�

KLI[� ZLJ\YP[PLZ� HUK� OLSK�[V�TH[\YP[`� KLI[� ZLJ\YP[PLZ� PZ�

YLJVNUPZLK� PU� [OL� JVUZVSPKH[LK� PUJVTL� Z[H[LTLU[� VU�

HU�HJJY\HS�IHZPZ��;OL�HJJY\LK�PU[LYLZ[�ILMVYL�[OL�)HUR�

W\YJOHZLZ� KLI[� ZLJ\YP[PLZ� ^PSS� IL� KLK\J[LK� MYVT� [OL�

]HS\L�VM�[OL�HJJY\LK�PU[LYLZ[�HJJV\U[�^OLU�YLJLP]LK�

7YV]PZPVU� MVY� KPTPU\[PVU� PU� ]HS\L�VM� ZLJ\YP[PLZ� PZ�THKL�

^OLU�[OL�JHYY`PUN�]HS\L�PZ�OPNOLY�[OHU�[OL�THYRL[�]HS\L�

PU�JVTWSPHUJL�^P[O�*PYJ\SHY�����7YV]PZPVU�MVY�KPTPU\[PVU�

PZ� YLJVNUPZLK� PU� [OL� ¸5L[� NHPU��SVZZ�� MYVT� PU]LZ[TLU[�

ZLJ\YP[PLZ¹�P[LT�VM�[OL�JVUZVSPKH[LK�PUJVTL�Z[H[LTLU[�

-VY�.V]LYUTLU[�IVUKZ�� [OL�HJ[\HS�IVUK�WYPJLZ�VU�[OL�

THYRL[�HYL�[OL�H]LYHNL�VM�WYPJLZ�ZL[�I`�THYRL[�THRLYZ��

JVTTLYJPHS�IHURZ�HUK�ZLJ\YP[PLZ�JVTWHUPLZ�HUUV\UJLK�

HUK�ZLSLJ[LK�I`�[OL�4PUPZ[Y`�VM�-PUHUJL��WSLKNL�[V�IPK�PU�

[OL�IPK�ZLZZPVU�� 0U� [OL�HIZLUJL�VM� [OL�HMVYLTLU[PVULK�

WYPJL�JVTTP[TLU[��[OL�HJ[\HS�IVUK�WYPJL�VU�[OL�THYRL[�

PZ�[OL�SH[LZ[�[YHKPUN�WYPJL�H[�[OL�:[VJR�,_JOHUNL�^P[OPU�

���KH`Z�[V�[OL�LUK�VM�[OL�YLWVY[PUN�WLYPVK��0M�[OLYL�PZ�UV�

[YHUZHJ[PVU�^P[OPU� ���KH`Z� [V� [OL�LUK� VM� [OL� YLWVY[PUN�

WLYPVK��UV�WYV]PZPVU�PZ�JHSJ\SH[LK�MVY�[OLZL�PU]LZ[TLU[Z�

4.�Summary�of�signiÄcant�accounting�policies�
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127(6�72�7+(�&2162/,'$7('�
),1$1&,$/�67$7(0(176��
HZ�H[����+LJLTILY������HUK�MVY�[OL�`LHY�[OLU�LUKLK

B05/TCTD-HN



���&KDSWHU�9,�����������7KH�6XFFHVV�RI�7HFK

� �� � � $118$/ �5 (3257 7+( �3 2:(5 � 2 ) � 7 (&+

4.�Summary�of�signiÄcant�accounting�policies�
�JVU[PU\LK�

4.7�Investment�securities��JVU[PU\LK�

4.7.3�Measurement��JVU[PU\LK�

'HEW�VHFXULWLHV��JVU[PU\LK�

-VY� T\UPJPWHS� IVUKZ�� .V]LYUTLU[�N\HYHU[LLK� IVUKZ��

HUK� JVYWVYH[L� IVUKZ� [OH[� HYL� SPZ[LK�� YLNPZ[LYLK� MVY�

[YHUZHJ[PVUZ�� [OL� THYRL[� WYPJL� VM� IVUKZ� PZ� [OL� SH[LZ[�

[YHUZHJ[PVU� WYPJL� H[� [OL� :[VJR� ,_JOHUNL� ^P[OPU� ���

KH`Z� [V� [OL� LUK� VM� [OL� YLWVY[PUN�WLYPVK�� 0M� [OLYL� PZ� UV�

[YHUZHJ[PVU�^P[OPU����KH`Z� [V� [OL�LUK�VM� [OL� YLWVY[PUN�

WLYPVK��UV�WYV]PZPVU�PZ�JHSJ\SH[LK�MVY�[OLZL�PU]LZ[TLU[Z�

6[OLY� \USPZ[LK� KLI[� ZLJ\YP[PLZ� �L_JS\KPUN� \USPZ[LK�

PU]LZ[TLU[�ZLJ\YP[PLZ��HYL�Z[H[LK�H[�JVZ[� SLZZ�WYV]PZPVU�

MVY�KPTPU\[PVU� PU� ]HS\L� KL[LYTPULK� I`�THYRL[� ]HS\L� VM�

ZLJ\YP[PLZ�� 0M� [OLYL� PZ�UV�THYRL[� ]HS\L� VY�THYRL[� ]HS\L�

JHUUV[� IL� KL[LYTPULK� YLSPHIS �̀� [OLZL� ZLJ\YP[PLZ�^PSS� IL�

YLJVNUPZLK�H[�[OLPY�JHYY`PUN�HTV\U[�

;OL�)HUR� PZ� YLX\PYLK� [V�THRL� WYV]PZPVU� MVY� JYLKP[� YPZR�

MVY� JVYWVYH[L� IVUKZ� �PUJS\KPUN�IVUKZ� PZZ\LK�I`�JYLKP[�

PUZ[P[\[PVUZ�� ^OPJO� OH]L� UV[� `L[� ILLU� SPZ[LK� VU� Z[VJR�

L_JOHUNLZ� VY�OH]L�UV[�`L[�ILLU� YLNPZ[LYLK� MVY� [YHKPUN�

on� the� Upcom� trading� system� under� Circular� 11� as�
KLZJYPILK�PU�5V[L�����

7YV]PZPVU� MVY� PU]LZ[TLU[� ZLJ\YP[PLZ� TLU[PVULK� HIV]L�

^PSS� IL� YL]LYZLK� ^OLU� H� Z\IZLX\LU[� PUJYLHZL� PU� [OL�

YLJV]LYHISL� HTV\U[� VM� [OL� PU]LZ[TLU[� ZLJ\YP[PLZ� PZ�

K\L�[V�HU�VIQLJ[P]L�L]LU[�VJJ\YYPUN�HM[LY�[OL�WYV]PZPVU�

PZ� YLJVNUPZLK�� 7YV]PZPVU� PZ� YL]LYZLK� VUS`� \W� [V� [OL�

JHYY`PUN� HTV\U[� VM� [OLZL� ZLJ\YP[PLZ� ILMVYL� WYV]PZPVU�

OHZ�ILLU�THKL�

4.7.4�De-recognition

0U]LZ[TLU[� ZLJ\YP[PLZ� HYL� KLYLJVNUPZLK� ^OLU� [OL�

contractual�rights�to�the�cash�Åows�from�these�securities�
L_WPYLK� VY� ^OLU� [OL� Z\IZ[HU[PHS� YPZRZ� HUK� YL^HYKZ� VM�

V^ULYZOPW�VM�[OLZL�ZLJ\YP[PLZ�OH]L�ILLU�[YHUZMLYYLK�

4.8�Repurchase�and�reverse�repurchase�agreements

:LJ\YP[PLZ� ZVSK� \UKLY� HNYLLTLU[Z� [V� YLW\YJOHZL� H[� H�

speciÄc�date�in�the�future�are�not�derecognised�from�the�
consolidated� Änancial� statements.� The� corresponding�
JHZO� YLJLP]LK� PZ� YLJVNUPZLK� HZ� H� IVYYV^PUN� PU� [OL�

consolidated� balance� sheet.� The� diɈerence� between�
[OL�ZHSL�WYPJL�HUK�YLW\YJOHZL�WYPJL�PZ�YLJVNUPZLK�PU�[OL�

JVUZVSPKH[LK� PUJVTL� Z[H[LTLU[� IHZLK� VU� [OL� PU[LYLZ[�

YH[L�Z[PW\SH[LK�PU�[OL�JVU[YHJ[�

*VU]LYZLS �̀� ZLJ\YP[PLZ� W\YJOHZLK� \UKLY� HNYLLTLU[Z�

to� resell� at� a� speciÄc� date� in� the� future� are� not�
recognised� in� the� consolidated� Änancial� statements.�
;OL� JVYYLZWVUKPUN�JHZO�WH`TLU[� PZ� YLJVNUPZLK�HZ� HU�

PU]LZ[TLU[� PU� [OL�JVUZVSPKH[LK�IHSHUJL� ZOLL[� HUK� [OL�

diɈerence�between�the�purchase�price�and�resale�price�
PZ� YLJVNUPZLK� PU� [OL� JVUZVSPKH[LK� PUJVTL� Z[H[LTLU[�

IHZLK�VU�[OL�PU[LYLZ[�YH[L�Z[PW\SH[LK�PU�[OL�JVU[YHJ[�

4.9�Long-term�investments

4.9.1�Other�long-term�investments

6[OLY� SVUN�[LYT� PU]LZ[TLU[Z� YLWYLZLU[� PU]LZ[TLU[Z� PU�

V[OLY�LU[P[PLZ�PU�^OPJO�[OL�)HUR�OVSKZ�SLZZ�[OHU�VY�LX\HS�

[V�����VM�]V[PUN�YPNO[Z��;OLZL�PU]LZ[TLU[Z�HYL�PUP[PHSS`�

YLJVYKLK�H[�JVZ[�H[�[OL�PU]LZ[TLU[�KH[L�HUK�YLJVNUPZLK�

Z\IZLX\LU[S`�H[�JVZ[�SLZZ�WYV]PZPVU�MVY�KPTPU\[PVU�PU�[OL�

]HS\L�VM�V[OLY�SVUN�[LYT�PU]LZ[TLU[Z��PM�HU`��

4.9.2� Provision� for� impairment� of� other� long-term�
PU]LZ[TLU[Z

-VY�SPZ[LK�ZLJ\YP[PLZ�VY�\USPZ[LK�I\[�YLNPZ[LYLK�MVY�[YHKPUN�

securities�on�unlisted�public�company�market�(Upcom),�
WYV]PZPVU� MVY� KPTPU\[PVU� PU� ]HS\L� PZ� THKL� ^OLU� [OL�

HJ[\HS�THYRL[�WYPJL� PZ� [OL�H]LYHNL�WYPJL�^P[OPU�[OL�SHZ[�
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��� [YHUZHJ[PVU� KH`Z� ILMVYL� [OL� LUK� VM� [OL� YLWVY[PUN�

WLYPVK�HUUV\UJLK�I`�[OL�:[VJR�,_JOHUNL�PZ�SV^LY�[OHU�

[OL� JHYY`PUN� ]HS\L� VM� [OL� ZLJ\YP[PLZ� H[� [OL� LUK� VM� [OL�

YLWVY[PUN�WLYPVK�HZ�YLN\SH[LK�PU�*PYJ\SHY����

0U�V[OLY�JHZLZ��WYV]PZPVU�MVY�KPTPU\[PVU� PU� [OL�]HS\L�VM�

V[OLY� SVUN�[LYT�PU]LZ[TLU[� PZ�THKL�^OLU�[OL�PU]LZ[LL�

suɈers�loss,�except�that�such�loss�had�been�forecasted�
PU� [OL� PU]LZ[LL»Z�I\ZPULZZ�WSHU�ILMVYL� [OL� PU]LZ[TLU[��

7YV]PZPVU�MVY�PTWHPYTLU[�PZ�KL[LYTPULK�HZ�[OL�[V[HS�HJ[\HS�

JVU[YPI\[LK�JHWP[HS�VM�WHY[PLZ� [V�[OL� PU]LZ[LL�JVTWHU`�

SLZZ� ���� [OL� HJ[\HS� V^ULY»Z� LX\P[`�T\S[PWSPLK� �_�� I`� [OL�

)HUR»Z�V^ULYZOPW�WLYJLU[HNL�PU�[OL� PU]LZ[LL�JVTWHU`�

HZ�YLN\SH[LK�PU�*PYJ\SHY�����7YV]PZPVU�PZ� YL]LYZLK�^OLU�

[OL� YLJV]LYHISL� HTV\U[� VM� [OL� PU]LZ[TLU[Z� PUJYLHZLZ�

HM[LY�[OL�WYV]PZPVU�PZ�THKL��(�WYV]PZPVU�PZ�YL]LYZLK�VUS`�

[V�[OL�L_[LU[�[OH[�[OL�PU]LZ[TLU[»Z�JHYY`PUN�HTV\U[�KVLZ�

UV[�L_JLLK�[OL�JHYY`PUN�HTV\U[� [OH[�^V\SK�OH]L�ILLU�

KL[LYTPULK�PM�UV�WYV]PZPVU�OHK�ILLU�YLJVNUPZLK�

4.10�Tangible�Äxed�assets

4.10.1�Cost

Tangible�Äxed�assets�are�stated�at�cost�less�accumulated�
depreciation.� The� initial� cost� of� a� tangible� Äxed� asset�
JVTWYPZLZ� P[Z� W\YJOHZL� WYPJL�� PUJS\KPUN� PTWVY[� K\[PLZ�

HUK� UVU�YLM\UKHISL� W\YJOHZL� [H_LZ� HUK� HU`� KPYLJ[S`�

H[[YPI\[HISL� JVZ[Z� VM� IYPUNPUN� [OL� HZZL[� [V� P[Z�^VYRPUN�

JVUKP[PVU�HUK�SVJH[PVU�MVY�P[Z�PU[LUKLK�\ZL��,_WLUKP[\YL�

incurred�after� the� tangible� Äxed�assets�have�been� put�
PU[V� VWLYH[PVU�� Z\JO� HZ� YLWHPYZ� HUK� THPU[LUHUJL� HUK�

V]LYOH\S�JVZ[Z��PZ�UVYTHSS`�JOHYNLK�[V�[OL�JVUZVSPKH[LK�

PUJVTL�Z[H[LTLU[� MVY� [OL� `LHY� PU�^OPJO� [OL� JVZ[Z� HYL�

PUJ\YYLK��>OLYL�P[�JHU�IL�JSLHYS`�KLTVUZ[YH[LK�[OH[�[OL�

L_WLUKP[\YL� OHZ� YLZ\S[LK� PU� HU� PUJYLHZL� PU� [OL� M\[\YL�

economic�beneÄts�expected�to�be�obtained�from�the�use�
of�an�item�of�tangible�Äxed�assets�beyond�its�originally�
HZZLZZLK�Z[HUKHYK�VM� WLYMVYTHUJL�� [OL� L_WLUKP[\YL� PZ�

capitalised�as�an�additional�cost�of�tangible�Äxed�assets.

0U�JHZL�[OL�YLU[HS�WLYPVK�HJJV\U[Z�MVY�TVYL�[OHU� ���VM�

[OL�HZZL[Z»�\ZLM\S�SPML��[OL�)HUR�PZ�HSSV^LK�[V�YLJVYK�[OL�

total�rental�expense�as�Äxed�assets�if�all�of�the�following�
conditions�are�simultaneously�satisÄed:

�● ;OL� SLZZLL� PZ� UV[� LU[P[SLK� [V� JHUJLS� [OL� SLHZL�

JVU[YHJ[� HUK� [OL� SLZZVY� OHZ� UV� VISPNH[PVU� [V�

YLWH`� [OL�HTV\U[� YLJLP]LK� PU�HK]HUJL�\UKLY�HU`�

JPYJ\TZ[HUJLZ�HUK�MVYTZ"

�● ;OL�HTV\U[�WYLWHPK�[V�[OL�SLZZVY� PZ�UV[� SLZZ�[OHU�

 ���VM� [OL�[V[HS�]HS\L�VM� YLU[HS� JVU[YHJ[�HUK� [OL�

SLZZLL� T\Z[� THRL� WH`TLU[� MVY� [OL� YLTHPUPUN�

HTV\U[� ^P[OPU� ��� TVU[OZ� MYVT� [OL� ILNPUUPUN� VM�

[OL�SLHZL"

�● Almost� all� the� risks� and�beneÄts�associated� with�
V^ULYZOPW� VM� [OL� SLHZLK� HZZL[� HYL� [YHUZMLYYLK� [V�

[OL�SLZZLL"�HUK

�● ;OL�SLZZVY�T\Z[�LZ[PTH[L�[OL�YLSH[P]LS`�M\SS�JVZ[�VM�

[OL�SLHZL�

4.10.2�Depreciation

Depreciation�of�Äxed�assets�is�computed�on�a�straight-
SPUL� IHZPZ� V]LY� [OL� LZ[PTH[LK� \ZLM\S� SP]LZ� VM� [HUNPISL�

Äxed�assets�which�are�as�follows:

)\PSKPUNZ�HUK�Z[Y\J[\YLZ� ���������������`LHYZ

4HJOPULZ�HUK�LX\PWTLU[� ���������� LHYZ

=LOPJSLZ� ���������������`LHYZ

Other�Äxed�assets� ��������������� LHYZ

�4.9�Long-term�investments��JVU[PU\LK�

4.9.2� Provision� for� impairment� of� other� long-term�
PU]LZ[TLU[Z��JVU[PU\LK�
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4.�Summary�of�signiÄcant�accounting�policies�
�JVU[PU\LK�

4.11�Intangible�Äxed�assets

4.11.1�Computer�software

;OL� JVZ[� VM� HJX\PYPUN� UL^� ZVM[^HYL�� ^OPJO� PZ� UV[� HU�

PU[LNYHS� WHY[� VM� [OL� YLSH[LK� OHYK^HYL�� PZ� JHWP[HSPZLK�

HUK� [YLH[LK�HZ�HU� PU[HUNPISL�HZZL[��:VM[^HYL�JVZ[Z�HYL�

HTVY[PZLK�VU�H�Z[YHPNO[�SPUL�IHZPZ�MVY�[OL�WLYPVK�MYVT���

[V���`LHYZ�

4.11.2�Land�use�rights

DeƂnite�land�use�rights

DeÄnite� land� use� rights� are� stated� at� cost� less�
HJJ\T\SH[LK� HTVY[PZH[PVU�� ;OL� PUP[PHS� JVZ[� VM� H� SHUK�

\ZL� YPNO[� JVTWYPZLZ� P[Z� W\YJOHZL� WYPJL� PU� JVUQ\UJ[PVU�

^P[O� ZLJ\YPUN� [OL� SHUK� \ZL� YPNO[� HUK� L_WLUZLZ� MVY�

JVTWLUZH[PVU� MVY� ZP[L� JSLHYHUJL�� NYV\UK� SL]LSPUN� HUK�

YLNPZ[YH[PVU�MLLZ��(TVY[PZH[PVU�PZ�JVTW\[LK�VU�H�Z[YHPNO[�

SPUL�IHZPZ�V]LY�[OL�[PTL�\ZPUN�SHUK�

IndeƂnite�land�use�rights

IndeÄnite�land�use�rights�are�stated�at�cost�and�are�not�
HTVY[PZLK��;OL�PUP[PHS�JVZ[�VM�SHUK�\ZL�YPNO[Z�JVTWYPZLZ�

P[Z�W\YJOHZL�WYPJL�PU�JVUQ\UJ[PVU�^P[O�ZLJ\YPUN�[OL�SHUK�

YPNO[�HUK�L_WLUZLZ�MVY�JVTWLUZH[PVU�MVY�ZP[L�JSLHYHUJL��

NYV\UK�SL]LSPUN�HUK�YLNPZ[YH[PVU�MLLZ�

4.11.3�Other�intangible�Äxed�assets

Other� intangible� Äxed� assets� are� stated� at� cost� less�
HJJ\T\SH[LK�HTVY[PZH[PVU��(TVY[PZH[PVU�PZ�JVTW\[LK�VU�

H�Z[YHPNO[�SPUL�IHZPZ�MVY�[OL�WLYPVK�MYVT���[V���`LHYZ�

4.12�Investment�property

4.12.1�Cost

0U]LZ[TLU[�WYVWLY[`�PZ�Z[H[LK�H[�JVZ[�SLZZ�HJJ\T\SH[LK�

KLWYLJPH[PVU��;OL�PUP[PHS�JVZ[�VM�HU� PU]LZ[TLU[�WYVWLY[`�

JVTWYPZLZ� P[Z� W\YJOHZL� WYPJL�� JVZ[� VM� SHUK� \ZL� YPNO[Z�

HUK�HU`�KPYLJ[S`�H[[YPI\[HISL�L_WLUKP[\YLZ�VM�IYPUNPUN�[OL�

WYVWLY[`�[V�[OL�JVUKP[PVU�ULJLZZHY`�MVY�P[�[V�IL�JHWHISL�

VM� VWLYH[PUN�� ,_WLUKP[\YL� PUJ\YYLK� HM[LY� PU]LZ[TLU[�

WYVWLY[`�OHZ�ILLU�W\[� PU[V�VWLYH[PVU�� Z\JO� HZ� YLWHPYZ�

HUK� THPU[LUHUJL�� PZ� JOHYNLK� [V� [OL� JVUZVSPKH[LK�

PUJVTL�Z[H[LTLU[�MVY�[OL�`LHY�PU�^OPJO�[OL�L_WLUKP[\YL�

PZ� PUJ\YYLK�� 0U� ZP[\H[PVUZ� ^OLYL� P[� JHU� IL� JSLHYS`�

KLTVUZ[YH[LK�[OH[�[OL�L_WLUKP[\YL�OHZ�YLZ\S[LK�PU�M\[\YL�

economic�beneÄts� in�excess�of�the�originally�assessed�
Z[HUKHYK� VM� WLYMVYTHUJL� VM� [OL� L_PZ[PUN� PU]LZ[TLU[�

WYVWLY[ �̀�[OL�L_WLUKP[\YL�PZ�JHWP[HSPZLK�HZ�HU�HKKP[PVUHS�

JVZ[�VM�PU]LZ[TLU[�WYVWLY[ �̀

4.12.2�Depreciation

+LWYLJPH[PVU� VM� PU]LZ[TLU[� WYVWLY[`� PZ� JVTW\[LK� VU�

H� Z[YHPNO[�SPUL� IHZPZ� V]LY� [OL� LZ[PTH[LK� \ZLM\S� SPML� VM�

PU]LZ[TLU[�WYVWLY[`�^OPJO�PZ�HZ�MVSSV^Z!

)\PSKPUN� ��������`LHYZ�

4.13�Operating�lease�payments

7H`TLU[Z�THKL�\UKLY�VWLYH[PUN�SLHZLZ�HYL�YLJVNUPZLK�

PU� [OL� JVUZVSPKH[LK� PUJVTL� Z[H[LTLU[� VU� H� Z[YHPNO[�

SPUL�IHZPZ�V]LY� [OL�[LYT�VM� [OL� SLHZL��3LHZL� PUJLU[P]LZ�

YLJLP]LK� HYL� YLJVNUPZLK� PU� [OL� JVUZVSPKH[LK� PUJVTL�

Z[H[LTLU[�HZ�HU�PU[LNYHS�WHY[�VM�[OL�[V[HS�SLHZL�L_WLUZL�

4.14�Other�receivables

(JJV\U[Z�YLJLP]HISL�V[OLY�[OHU� YLJLP]HISLZ�MYVT�JYLKP[�

HJ[P]P[PLZ�VM�[OL�)HUR�HYL�PUP[PHSS`�YLJVNUPZLK�H[�JVZ[�HUK�

Z\IZLX\LU[S`�WYLZLU[LK�H[�JVZ[�SLZZ�WYV]PZPVU�

9LJLP]HISLZ�HYL�Z\IQLJ[�[V�YL]PL^�MVY�PTWHPYTLU[�IHZLK�

VU� [OL� U\TILY� VM� V]LYK\L� TVU[OZ� MYVT� [OL� VYPNPUHS�

TH[\YP[`�KH[L�VM�YLJLP]HISLZ�VY�L_WLJ[LK�SVZZ�VM�J\YYLU[�

KLI[Z�PU�JHZL�[OL�KLI[Z�HYL�UV[�K\L�MVY�WH`TLU[�`L[�I\[�

[OL�JVYWVYH[L�KLI[VYZ�OH]L�MHSSLU�PU[V�IHURY\W[J`�VY�HYL�

PU�[OL�WYVJLZZ�VM�KPZZVS\[PVU��VY�VM�PUKP]PK\HS�KLI[VYZ�̂ OV�

HYL�TPZZPUN��LZJHWLK��WYVZLJ\[LK��VU�[YPHS�VY�KLJLHZLK��

127(6�72�7+(�&2162/,'$7('�
),1$1&,$/�67$7(0(176��
HZ�H[����+LJLTILY������HUK�MVY�[OL�`LHY�[OLU�LUKLK

B05/TCTD-HN



���&KDSWHU�9,�����������7KH�6XFFHVV�RI�7HFK

� �� � � $118$/ �5 (3257 7+( �3 2:(5 � 2 ) � 7 (&+

4.�Summary�of�signiÄcant�accounting�policies�
�JVU[PU\LK�

4.14�Other�receivables��JVU[PU\LK�

7YV]PZPVU� L_WLUZL� PUJ\YYLK� PZ� YLJVYKLK� PU� ¸6[OLY�

VWLYH[PUN�L_WLUZLZ¹� P[LT�VM� [OL�JVUZVSPKH[LK� PUJVTL�

Z[H[LTLU[�PU�[OL�`LHY�

-VY�V]LYK\L�YLJLP]HISLZ��[OL�)HUR�\ZLZ�WYV]PZPVU�YH[LZ�

IHZLK� VU� [OL� V]LYK\L� TVU[OZ� PU� HJJVYKHUJL� ^P[O�

*PYJ\SHY����HZ�ILSV^!

�

4.15�Business�combination�and�goodwill

)\ZPULZZ� JVTIPUH[PVUZ� HYL� HJJV\U[LK� MVY� \ZPUN� [OL�

W\YJOHZL�TL[OVK��;OL�JVZ[�VM�H�I\ZPULZZ�JVTIPUH[PVU�

PZ� TLHZ\YLK� HZ� [OL� MHPY� ]HS\L� VM� HZZL[Z� NP]LU�� LX\P[`�

PUZ[Y\TLU[Z� PZZ\LK�HUK� SPHIPSP[PLZ� PUJ\YYLK�VY�HZZ\TLK�

H[� [OL� KH[L� VM� L_JOHUNL� WS\Z� HU`� JVZ[Z� KPYLJ[S`�

attributable� to� the� business� combination.� IdentiÄable�
HZZL[Z�HUK�SPHIPSP[PLZ�HUK�JVU[PUNLU[�SPHIPSP[PLZ�HZZ\TLK�

PU�H�I\ZPULZZ�JVTIPUH[PVU�HYL�TLHZ\YLK�PUP[PHSS`�H[�MHPY�

]HS\LZ�H[�[OL�KH[L�VM�I\ZPULZZ�JVTIPUH[PVU��

.VVK^PSS�HJX\PYLK�PU�H�I\ZPULZZ�JVTIPUH[PVU�PZ�PUP[PHSS`�

TLHZ\YLK� H[� JVZ[� ILPUN� [OL� L_JLZZ� VM� [OL� JVZ[� [OL�

I\ZPULZZ�JVTIPUH[PVU�V]LY�[OL�.YV\W»Z�PU[LYLZ[�PU�[OL�UL[�

fair�value�of�the�acquirer’s� identiÄable�assets,� liabilities�
HUK� JVU[PUNLU[� SPHIPSP[PLZ�� 0M� [OL� JVZ[� VM� H� I\ZPULZZ�

JVTIPUH[PVU�PZ�SLZZ�[OHU�[OL�MHPY�]HS\L�VM�[OL�UL[�HZZL[Z�

of�the�subsidiary�acquired,�the�diɈerence�is�recognised�
KPYLJ[S`� PU� [OL� JVUZVSPKH[LK� PUJVTL� Z[H[LTLU[�� (M[LY�

PUP[PHS�YLJVNUP[PVU��NVVK^PSS�PZ�TLHZ\YLK�H[�JVZ[�SLZZ�HU`�

HJJ\T\SH[LK� HTVY[PZH[PVU�� .VVK^PSS� PZ� HTVY[PZLK� V]LY�

Äve-year�period�on�a�straight-line�basis.�

4.16�Other�provisions�

(� WYV]PZPVU� V[OLY� [OHU� WYV]PZPVUZ� KLZJYPILK� PU� 5V[LZ�

����� ����� ����� ����� �� � HUK� ����� PZ� YLJVNUPZLK� PM�� HZ� H�

YLZ\S[�VM�H�WHZ[�L]LU[�� [OL�)HUR�OHZ�H�WYLZLU[� SLNHS�VY�

JVUZ[Y\J[P]L� VISPNH[PVU� [OH[� JHU� IL� LZ[PTH[LK� YLSPHIS �̀�

and�it�is�probable�that�an�outÅow�of�economic�beneÄts�
^PSS�IL� YLX\PYLK� [V�ZL[[SL� [OL�VISPNH[PVU��7YV]PZPVUZ�HYL�

KL[LYTPULK� I`� KPZJV\U[PUN� [OL� L_WLJ[LK� M\[\YL� JHZO�

Åows� at� a� pre-tax� rate� that� reÅects� current� market�
assessments�of�the�time�value�of�money�and�the�speciÄc�
YPZR�L_WVZ\YL�[V�[OL�SPHIPSP[ �̀�

4.17�Other�payables�

6[OLY�WH`HISLZ�HYL�Z[H[LK�H[�JVZ[�

4.18�Share�capital

4.18.1�Charter�capital

*OHY[LY�JHWP[HS�VM�[OL�)HUR�PZ�YLJVYKLK�^OLU�[OL�YPNO[Z�

HUK� VISPNH[PVUZ� VM� [OL� ZOHYLOVSKLYZ� HUK� [OL� )HUR�

YLSH[PUN� [V� JOHY[LY� JHWP[HS� HYL� LZ[HISPZOLK�� *OHY[LY�

JHWP[HS� PZ� YLJVNUPZLK� H[� WHY� ]HS\L�� 0UJYLTLU[HS� JVZ[Z�

KPYLJ[S`� H[[YPI\[HISL�[V� [OL� PZZ\HUJL� VM�VYKPUHY`� ZOHYLZ�

HYL�YLJVNUPZLK�HZ�H�KLK\J[PVU�MYVT�ZOHYL�WYLTP\T�

4.18.2�Share�premium

Share� premium� records� the� diɈerence� (increase� or�
KLJYLHZL��IL[^LLU�[OL�PZZ\L�WYPJL�HUK�[OL�WHY�]HS\L�VM�

[OL�ZOHYLZ��PUJS\KPUN�YLPZZ\LK�[YLHZ\Y`�ZOHYLZ���HZ�^LSS�

HZ� JVZ[Z� KPYLJ[S`� H[[YPI\[HISL� [V� PZZ\HUJL� VM� VYKPUHY`�

ZOHYLZ�VY�ZHSL�VM�[YLHZ\Y`�ZOHYLZ�

-YVT�ZP_�����TVU[OZ�\W�[V�\UKLY�VUL�����`LHY

-YVT�VUL�����`LHY�\W�[V�\UKLY�[^V�����`LHYZ

-YVT�[^V�����`LHYZ�\W�[V�\UKLY�[OYLL�����`LHYZ

-YVT�[OYLL�����`LHYZ�HUK�HIV]L

���

���

���

����

:[H[\Z�VM�HNPUN 7YV]PZPVU�YH[L
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*OHY[LY�JHWP[HS�Z\WWSLTLU[HY`�YLZLY]L

-PUHUJPHS�YLZLY]L

���VM�WYVMP[�HM[LY�[H_

����VM�WYVMP[�HM[LY�[H_

�����JOHY[LY�JHWP[HS

5V[�YLN\SH[LK

7LYJLU[HNL�VM�WYVMP[�HM[LY�[H_ 4H_PT\T�IHSHUJL

4.�Summary�of�signiÄcant�accounting�policies��JVU[PU\LK�

4.18�Share�capital��JVU[PU\LK�

4.18.3�Treasury�shares

6^U�LX\P[`� PUZ[Y\TLU[Z�^OPJO�HYL� YLHJX\PYLK� �[YLHZ\Y`�ZOHYLZ��HYL� YLJVNUPZLK�H[�JVZ[�HUK�KLK\J[LK� MYVT�LX\P[ �̀�

No�gain�or�loss� is�recognised�in�proÄt�or�loss�upon�purchase,�sale,�issue�or�cancellation�of�the�Bank’s�own�equity�
PUZ[Y\TLU[Z�

4.18.4�Reserves�and�funds

5HVHUYHV�DQG�IXQGV�RI�WKH�%DQN

The�Bank�is�required�to�make�the�following�reserves�before�distribution�of�proÄts�in�accordance�with�Law�on�Credit�
0UZ[P[\[PVUZ�5V����������8/���HUK�+LJYLL�5V�� �������5+�*7�HUK�*OHY[LY�VM�[OL�)HUR!

Financial�reserve�is�used�to�cover�Änancial�losses�incurred�during�the�normal�course�of�business.�Financial�reserve�and�
charter�capital�supplementary�reserve�are�non-distributable�and�classiÄed�as�equity.

Other�funds�are�appropriated�from�proÄt�after�tax.�The�allocation�from�proÄt�after�tax�and�utiliasation�of�the�other�equity�
M\UKZ�HYL�HWWYV]LK�I`�[OL�ZOHYLOVSKLYZ�PU�[OL�(UU\HS�.LULYHS�4LL[PUN�VM�:OHYLOVSKLYZ��;OLZL�M\UKZ�HYL�UV[�YLX\PYLK�

I`�SH^�HUK�HYL�M\SS`�KPZ[YPI\[HISL�

5HVHUYHV�DQG�IXQGV�RI�VXEVLGLDULHV

=PL[UHT�;LJOUVSVNPJHS�HUK�*VTTLYJPHS�1VPU[�:[VJR�)HUR���(ZZL[�4HUHNLTLU[�*VTWHU`�3PTP[LK!

(JJVYKPUN�[V�*PYJ\SHY�5V����������;;�);*�KH[LK����4HYJO������PZZ\LK�I`�[OL�4PUPZ[Y`�VM�-PUHUJL��[OL�HWWYVWYPH[PVU�

[V�YLZLY]LZ�PZ�THKL�PU�H�ZPTPSHY�^H`�[V�[OL�)HUR�

;LJOJVT�:LJ\YP[PLZ�1VPU[�:[VJR�*VTWHU`�HUK�;LJOJVT�*HWP[HS�4HUHNLTLU[�1VPU[�:[VJR�*VTWHU`!

(JJVYKPUN� [V�*PYJ\SHY�5V�����������;;�);*� PZZ\LK�I`�[OL�4PUPZ[Y`�VM�-PUHUJL� PZZ\LK�VU���6J[VILY������N\PKPUN�

the� Änancial� regime� for� securities� and� fund� management� companies� after� compensating� the� prior� year’s� loss� in�
accordance�with�Corporate�income�tax�law�and�corporate�income�tax�payments,�realised�proÄt�of�the�Company�shall�
IL�KPZ[YPI\[LK�HZ�MVSSV^Z!
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4.19�Revenue�and�expenses�recognition

4.19.1�Interest�income

Interest�income�of�debts�which�are�classiÄed�in�current�
group� without� any� speciÄc� provision� is� recognised�
PU� [OL� JVUZVSPKH[LK� PUJVTL� Z[H[LTLU[� VU� HU� HJJY\HS�

IHZPZ�� 0U[LYLZ[� PUJVTL� VM� YLTHPUPUN� KLI[Z� �PUJS\KPUN�

YLZ[Y\J[\YLK� KLI[Z� YL[HPULK� PU� J\YYLU[� NYV\W� \UKLY�

*PYJ\SHY� ���� PZ� YLJVNUPZLK� PU� JVUZVSPKH[LK� PUJVTL�

Z[H[LTLU[�\WVU�YLJLPW[��

4.19.2�Fees�and�commission�income

-LLZ�HUK�JVTTPZZPVU�HYL�YLJVNUPZLK�PU�[OL�JVUZVSPKH[LK�

PUJVTL�Z[H[LTLU[�VU�HU�HJJY\HS�IHZPZ�

4.19.3�Dividend�income

+P]PKLUK� YLJLP]HISLZ� PU� JHZO� HYL� YLJVNUPZLK� PU� [OL�

JVUZVSPKH[LK�PUJVTL�Z[H[LTLU[�^OLU�[OL�)HUR»Z�YPNO[�[V�

YLJLP]L�KP]PKLUKZ�PZ�LZ[HISPZOLK�

0U� HJJVYKHUJL� ^P[O� *PYJ\SHY� 5V�� ���������;;�);*�

KH[LK� ��� +LJLTILY� ����� PZZ\LK� I`� [OL� 4PUPZ[Y`� VM�

-PUHUJL�� KP]PKLUKZ� YLJLP]LK� PU� [OL� MVYT� VM� ZOHYLZ��

IVU\Z� ZOHYLZ� HUK� YPNO[Z� [V� W\YJOHZL� ZOHYLZ� VM� [OL�

L_PZ[PUN� ZOHYLOVSKLYZ�� ZOHYLZ� KPZ[YPI\[LK� MYVT� YL[HPULK�

LHYUPUNZ�HYL�UV[�YLJVNUPZLK�HZ�HU�PUJYLHZL�PU�[OL�]HS\L�

VM�[OL�PU]LZ[TLU[�HUK�PUJVTL�PZ�UV[�YLJVNUPHZLK�PU�[OL�

JVUZVSPKH[LK� PUJVTL�Z[H[LTLU[�� 0UZ[LHK��VUS`�JOHUNLZ�

PU�U\TILY�VM�ZOHYLZ�OLSK�I`�[OL�)HUR�HYL�\WKH[LK�HUK�

TVUP[VYLK�

4.�Summary�of�signiÄcant�accounting�policies��JVU[PU\LK�

4.18�Share�capital��JVU[PU\LK�

4.18.4�Reserves�and�funds��JVU[PU\LK�

*OHY[LY�JHWP[HS�Z\WWSLTLU[HY`�YLZLY]L

-PUHUJPHS�YLZLY]L

���VM�WYVMP[�HM[LY�[H_

���VM�WYVMP[�HM[LY�[H_

����JOHY[LY�JHWP[HS

����JOHY[LY�JHWP[HS

7LYJLU[HNL�VM�WYVMP[�HM[LY�[H_ 4H_PT\T�IHSHUJL

-PUHUJPHS�YLZLY]L�PZ�\ZLK�[V�JVTWLUZH[L�[OL�KHTHNLZ�PUJ\YYLK�PU�I\ZPULZZ�HJ[P]P[PLZ��;OLZL�Z[H[\[VY`�YLZLY]LZ�HYL�

THKL�H[�`LHY�LUK��UVU�KPZ[YPI\[HISL�HUK�JVUZPKLYLK�HZ�LX\P[`�VM�[OL�)HUR�

4.19.4� Income� and� expenses� from� the� sale� and�
W\YJOHZL�VM�KLI[Z

0UJVTL� HUK� L_WLUZLZ� MYVT� [OL� ZHSL� HUK� W\YJOHZL� VM�

KLI[Z� HYL� YLJVNUPZLK� PU� HJJVYKHUJL� ^P[O� *PYJ\SHY� 5V��

� ������;;�5/55��º*PYJ\SHY�� »��WYV]PKPUN�N\PKHUJL�VU�

[OL�ZHSL�HUK�W\YJOHZL�VM�KLI[Z�VM�JYLKP[�PUZ[P[\[PVUZ�HUK�

MVYLPNU�IHUR�IYHUJOLZ�

According� to� Circular� 09,� the� diɈerence� between� the�
WYPJLZ�VM�KLI[Z�W\YJOHZLK�VY�ZVSK�HUK�[OLPY�IVVR�]HS\L�

PZ�YLJVYKLK�HZ�MVSSV^Z!

�● -VY�KLI[Z�YLJVYKLK�PU�[OL�VU�IHSHUJL�ZOLL[!

�» 0M� [OL� ZHSL� WYPJL� PZ� OPNOLY� [OHU� [OL� IVVR� ]HS\L�

of� the�debt,� the�diɈerence�shall�be�recorded�as�
PUJVTL�VM�[OL�)HUR�PU�[OL�`LHY�

�» 0M� [OL�ZHSL�WYPJL� PZ� SV^LY�[OHU�[OL�IVVR�]HS\L�VM�

the� debt,� the� diɈerence�shall� be�used� to� oɈset�
HNHPUZ[� [OL� PUKLTUP[`� WHPK� I`� HU� PUKP]PK\HS� VY�

N\HYHU[VY� �PU� JHZL� Z\JO� PUKP]PK\HS� VY� N\HYHU[VY�

PZ�KL[LYTPULK�[V�IL�YLZWVUZPISL�MVY�[OL�KHTHNL�

HUK�VISPNLK�[V�THRL�PUKLTUP[`�\UKLY�WYL]HPSPUN�

YLN\SH[PVUZ��� VY� [OL� JVTWLUZH[PVU� WHPK� I`�

[OL� PUZ\YLY�� VY� \ZL� VM� V\[Z[HUKPUN� WYV]PZPVU�

YLJVNUPZLK�HZ�L_WLUZL�WYL]PV\ZS �̀�;OL�YLTHPUPUN�

IHSHUJL� �PM� HU`�� ZOHSS� IL� YLJVNUPZLK� HZ� V[OLY�

L_WLUZL�VM�[OL�)HUR�PU�[OL�`LHY�

�● For� debts� written-oɈ� and� monitored� oɈ-balance�
ZOLL[�� [OL� WYVJLLKZ� MYVT� ZHSL� VM� KLI[Z� ZOHSS� IL�

YLJVNUPZLK�HZ�V[OLY�PUJVTL�VM�[OL�)HUR�
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4.21�Taxation

Income�tax�on�the�proÄt�or�loss�for�the�year�comprises�
J\YYLU[�HUK�KLMLYYLK� [H_�� 0UJVTL� [H_� PZ� YLJVNUPZLK� PU�

[OL�JVUZVSPKH[LK�PUJVTL�Z[H[LTLU[��

*\YYLU[� [H_� PZ� [OL� L_WLJ[LK� [H_� WH`HISL� VU� [OL�

[H_HISL� PUJVTL� MVY� [OL� `LHY�� \ZPUN� [H_� YH[LZ� LUHJ[LK�

VY� Z\IZ[HU[PHSS`� LUHJ[LK� H[� [OL� LUK� VM� [OL� YLWVY[PUN�

WLYPVK��HUK�HU`�HKQ\Z[TLU[� [V�[H_�WH`HISL� PU� YLZWLJ[�

VM�WYL]PV\Z�`LHY�

+LMLYYLK� [H_� PZ� WYV]PKLK� \ZPUN� [OL� IHSHUJL� ZOLL[�

method,� providing� for� temporary�diɈerences�between�
the�carrying�amounts�of�assets�and�liabilities�for�Änancial�
YLWVY[PUN�W\YWVZLZ�HUK�[OL�HTV\U[Z�\ZLK�MVY�[H_H[PVU�

W\YWVZLZ��;OL�HTV\U[�VM�KLMLYYLK�[H_�WYV]PKLK�PZ�IHZLK�

VU�[OL�L_WLJ[LK�THUULY�VM�YLHSPZH[PVU�VY�ZL[[SLTLU[�VM�

[OL�JHYY`PUN�HTV\U[�VM�HZZL[Z�HUK�SPHIPSP[PLZ�\ZPUN�[H_�

YH[LZ� LUHJ[LK� VY� Z\IZ[HU[P]LS`� LUHJ[LK� H[� [OL�LUK� VM�

[OL�YLWVY[PUN�WLYPVK��

(�KLMLYYLK�[H_�HZZL[�PZ�YLJVNUPZLK�VUS`�[V�[OL�L_[LU[�[OH[�

it�is�probable�that�future�taxable�proÄts�will�be�available�
HNHPUZ[�^OPJO� [OL�HZZL[� JHU�IL� \[PSPZLK��+LMLYYLK� [H_�

HZZL[Z� HYL� YLK\JLK� [V� [OL� L_[LU[� [OH[� P[� PZ� UV� SVUNLY�

probable�that�the�related�tax�beneÄt�will�be�realised.

;OL� )HUR»Z� [H_� YL[\YUZ� HYL� Z\IQLJ[� [V� IL� L_HTPULK�

I`� [OL� [H_� H\[OVYP[PLZ�� )LJH\ZL� [OL� HWWSPJH[PVU� VM�

laws�and�regulations�on�taxation�for�diɈerent�types�of�
transactions�can�be�interpreted�in�many�diɈerent�ways,�
the� amounts� presented� on� the� consolidated� Änancial�
Z[H[LTLU[Z�TH`�IL� Z\IQLJ[� [V�IL�JOHUNLK�HJJVYKPUN�

to�Änal�decision�of�the�tax�authorities.

4.22�Fiduciary�assets

Assets�held� in�a�Äduciary�capacity�are�not�reported�in�
the� consolidated�Änancial�statements�as� they� are�not�
HZZL[Z�VM�[OL�)HUR�

4.�Summary�of�signiÄcant�accounting�policies�
�JVU[PU\LK�

4.19�Revenue�and�expenses�recognition��JVU[PU\LK�

4.19.4� Income� and� expenses� from� the� sale� and�
W\YJOHZL�VM�KLI[Z��JVU[PU\LK�

)VVR�]HS\L�VM�KLI[Z�W\YJOHZLK�VY�ZVSK�PZ�[OL�IVVR�]HS\L�

of�the�principal,�interest�and�related�Änancial�obligations�
�PM� HU`�� VM�KLI[Z� YLJVYKLK� PU� [OL�JVUZVSPKH[LK�IHSHUJL�

sheet�or�oɈ-balance�sheet�at�the�date�of�debts�purchased�
or�sold;� or� the�book� value�at� the� date�of�writing-oɈ�of�
debts;�or�the�book�value�of�debts�written-oɈ�previously�
H[�[OL�KH[L�VM�KLI[Z�W\YJOHZLK�VY�ZVSK�

;OL�W\YJOHZPUN�VY�ZLSSPUN�WYPJL�PZ�[OL�Z\T�VM�JVUZPKLYH[PVU�

[V�IL�WHPK�I`�H�KLI[�I\`LY�[V�H�KLI[�ZLSSLY�\UKLY�H�KLI[�

W\YJOHZL�VY�ZHSL�JVU[YHJ[�

4.19.5�Interest�expenses

0U[LYLZ[� L_WLUZLZ�HYL� YLJVNUPZLK� PU� [OL� JVUZVSPKH[LK�

PUJVTL�Z[H[LTLU[�VU�HU�HJJY\HS�IHZPZ�

4.20�Foreign�currency�transactions

;OL�)HUR�THPU[HPUZ�P[Z�HJJV\U[PUN�Z`Z[LT�HUK�YLJVYKZ�

HSS�[YHUZHJ[PVUZ�PU�VYPNPUHS�J\YYLUJPLZ��4VUL[HY`�HZZL[Z�

HUK� SPHIPSP[PLZ� KLUVTPUH[LK� PU� MVYLPNU� J\YYLUJPLZ� HYL�

[YHUZSH[LK�PU[V�=5+�\ZPUN�L_JOHUNL�YH[LZ�Y\SPUN�H[�[OL�

LUK�VM�[OL�YLWVY[PUN�WLYPVK��5VU�TVUL[HY`�P[LTZ�HYPZPUN�

PU�MVYLPNU�J\YYLUJPLZ�K\YPUN�[OL�`LHY�HYL�JVU]LY[LK�PU[V�

=5+�H[� YH[LZ� Y\SPUN�VU� [OL�[YHUZHJ[PVU�KH[LZ��-VYLPNU�

exchange� diɈerences� arising� from� the� translation� of�
TVUL[HY`� HZZL[Z� HUK� SPHIPSP[PLZ� PU[V� =5+� PU� [OL� `LHY�

HYL� YLJVNUPZLK� HUK� MVSSV^LK� PU� [OL� ¸,_JOHUNL� YH[L�

YL]HS\H[PVU¹� P[LT� \UKLY� ¸:OHYLOVSKLYZ»� LX\P[`¹� PU� [OL�

JVUZVSPKH[LK�IHSHUJL�ZOLL[�HUK�^PSS�IL�[YHUZMLYYLK�[V�

[OL�JVUZVSPKH[LK� PUJVTL� Z[H[LTLU[�H[� [OL�LUK�VM� [OL�

YLWVY[PUN�WLYPVK�
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4.�Summary�of�signiÄcant�accounting�policies�
�JVU[PU\LK�

4.23�Commitments�and�contingent�liabilities

([� HU`� [PTL�� [OL�)HUR� OHZ�V\[Z[HUKPUN� JVTTP[TLU[Z�

[V�L_[LUK�JYLKP[��;OLZL�JVTTP[TLU[Z�[HRL�[OL�MVYT�VM�

HWWYV]LK� SVHUZ� VY� V]LYKYHM[� MHJPSP[PLZ�� ;OL� )HUR� HSZV�

provides� Änancial� guarantees� and� letters� of� credit� to�
N\HYHU[LL� [OL� WLYMVYTHUJL� VM� J\Z[VTLYZ� [V� [OPYK�

WHY[PLZ�� 4HU`� VM� [OL� JVTTP[TLU[Z� HUK� JVU[PUNLU[�

SPHIPSP[PLZ�^PSS� L_WPYL�^P[OV\[� ILPUN�HK]HUJLK� PU�^OVSL�

or�in�part.�Therefore,�the�amounts�do�not�represent�Ärm�
commitments�of�future�cash�Åows.

OɈ-balance� sheet� commitments� include� guarantees,�
WH`TLU[� HJJLW[HUJLZ� HUK� V[OLY� � JVTTP[TLU[Z� ^P[O�

speciÄc�implementing�time.

The�classiÄcation�of�oɈ-balance�sheet�commitments�is�
THKL�VUS`�MVY�[OL�W\YWVZL�VM�THUHNPUN�HUK�TVUP[VYPUN�

[OL� JYLKP[� X\HSP[`� \UKLY� [OL� WVSPJ`� HWWSPLK� [V� KLI[�

classiÄcation�as�described�in�Note�4.6.

0U�HJJVYKHUJL�^P[O�*PYJ\SHY�����UV�WYV]PZPVU�PZ�YLX\PYLK�

for�oɈ-balance�sheet�commitments.

4.24�Derivative�Änancial�instruments

4.24.1�Foreign�exchange�contracts

;OL� )HUR� PU]VS]LZ� PU� J\YYLUJ`� MVY^HYK� JVU[YHJ[Z� HUK�

J\YYLUJ`� Z^HW� JVU[YHJ[Z� [V� MHJPSP[H[L� J\Z[VTLYZ� [V�

[YHUZMLY�� TVKPM`� VY� TPUPTPZL� MVYLPNU� L_JOHUNL� YPZR� VY�

V[OLY�THYRL[� YPZRZ�� HUK�HSZV� MVY� [OL�I\ZPULZZ�W\YWVZL�

VM�[OL�)HUR�

;OL� J\YYLUJ`� MVY^HYK� JVU[YHJ[Z� HYL� JVTTP[TLU[Z� [V�

ZL[[SL� PU� JHZO� VU� H� WYL�KL[LYTPULK� M\[\YL� KH[L� IHZLK�

on� the� diɈerence� between� pre-determined� exchange�
YH[LZ��JHSJ\SH[LK�VU�[OL�UV[PVUHS�WYPUJPWHS�HTV\U[��;OL�

J\YYLUJ`� MVY^HYK� JVU[YHJ[Z� HYL� YLJVNUPZLK� H[� UVTPUHS�

]HS\L�H[� [OL� [YHUZHJ[PVU�KH[L� HUK� HYL� YL]HS\LK� MVY� [OL�

YLWVY[PUN�W\YWVZL�H[�[OL�L_JOHUNL�YH[L�H[�[OL�LUK�VM�[OL�

YLWVY[PUN�WLYPVK��.HPUZ�VY�SVZZLZ�YLHSPZLK�VY�\UYLHSPZLK�

HYL�HTVY[PZLK�VU�H�Z[YHPNO[�SPUL�IHZPZ�[V�[OL�JVUZVSPKH[LK�

PUJVTL�Z[H[LTLU[�V]LY�[OL�[LYT�VM�[OL�JVU[YHJ[�

;OL� J\YYLUJ`� Z^HW� JVU[YHJ[Z� HYL� JVTTP[TLU[Z� [V�

ZL[[SL� PU� JHZO� VU� H� WYL�KL[LYTPULK� M\[\YL� KH[L� IHZLK�

on� the� diɈerence� between� pre-determined� exchange�
YH[LZ��JHSJ\SH[LK�VU�[OL�UV[PVUHS�WYPUJPWHS�HTV\U[��;OL�

discount� or� premium� arising� from� diɈerence� between�
spot�exchange�rate�at�the�eɈective�date�of�the�contract�
and�the�forward�rate�is�recognised�at�the�eɈective�date�of�
[OL�JVU[YHJ[�HZ�HU�HZZL[�PM�WVZP[P]L�VY�H�SPHIPSP[`�PM�ULNH[P]L�

in�the�consolidated�balance�sheet.�This�diɈerence�will�be�
HTVY[PZLK� VU�H� Z[YHPNO[�SPUL� IHZPZ� [V� [OL� JVUZVSPKH[LK�

PUJVTL�Z[H[LTLU[�V]LY�[OL�[LYT�VM�[OL�JVU[YHJ[�

4.24.2�Interest�rate�swap�contracts

*VTTP[TLU[� ]HS\L� PU� PU[LYLZ[� YH[L� Z^HW� JVU[YHJ[Z� PZ�

UV[� YLJVNUPZLK� PU� [OL� JVUZVSPKH[LK� IHSHUJL� ZOLL[��

DiɈerences�in�interest�rate�swaps�are�recognised�in�the�
JVUZVSPKH[LK�PUJVTL�Z[H[LTLU[�VU�HU�HJJY\HS�IHZPZ�

4.24.3�Commodity�futures�contracts

;OL�)HUR�WYV]PKLZ�IYVRLYHNL�ZLY]PJLZ�MVY�JSPLU[Z�LU[LY�

PU[V� [OL� JVTTVKP[`� M\[\YL� JVU[YHJ[Z�� HUK� HJJVYKPUNS`�

[OL� ]HS\L� VM� [OVZL� JVU[YHJ[Z� PZ� UV[� YLJVNUPZLK� PU� [OL�

JVUZVSPKH[LK� IHSHUJL� ZOLL[�� 0UJVTL� HYPZPUN� MYVT� [OL�

IYVRLYHNL�[YHUZHJ[PVUZ�PZ�YLJVNUPZLK�PU�[OL�JVUZVSPKH[LK�

PUJVTL�Z[H[LTLU[�

4.25�OɈsetting

Financial� assets� and� Änancial� liabilities� are� oɈset� and�
[OL� UL[� HTV\U[� YLWVY[LK� PU� [OL� JVUZVSPKH[LK� IHSHUJL�

ZOLL[�PM��HUK�VUS`�PM��[OLYL�PZ�H�J\YYLU[S`�LUMVYJLHISL�SLNHS�

right�to�oɈset�Änancial�assets�against�Änancial�liabilities�
VY� ]PJL�]LYZH�� HUK� [OLYL� PZ� HU� PU[LU[PVU� [V� ZL[[SL� VU� H�

UL[�IHZPZ��VY� [V�YLHSPZL�[OL�HZZL[�HUK�ZL[[SL� [OL� SPHIPSP[`�

ZPT\S[HULV\ZS �̀
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4.�Summary�of�signiÄcant�accounting�policies�
�JVU[PU\LK�

4.26�Employee�beneÄts

4.26.1�Post-employment�beneÄts

Post-employment�beneÄts�are�paid�to�retired�employees�
VM� [OL� )HUR� I`� [OL� :VJPHS� 0UZ\YHUJL� (NLUJ`� ^OPJO�

ILSVUNZ� [V� [OL� 4PUPZ[Y`� VM� 3HIVY�� 0U]HSPKZ� HUK� :VJPHS�

AɈairs.� The� Bank� is� required� to� contribute� to� these�
post-employment� beneÄts� by� paying� social� insurance�
WYLTP\T�[V� [OL�:VJPHS� 0UZ\YHUJL�(NLUJ`�H[�[OL� YH[L�VM�

������VM�LTWSV`LLZ»�IHZPJ�ZHSHY`�WS\Z�V[OLY�HSSV^HUJLZ��

;OL�)HUR�OHZ�UV�M\Y[OLY�VISPNH[PVU�

4.26.2�Voluntary�resignation

;OL� )HUR� OHZ� [OL� VISPNH[PVU�� \UKLY� (Y[PJSL� ��� VM� [OL�

Vietnam�Labor�Code�No.�45/2019/QH14�eɈective� from�
��1HU\HY`�������[V�WH`�HSSV^HUJL�HYPZPUN�MYVT�]VS\U[HY`�

YLZPNUH[PVU�VM�LTWSV`LLZ��LX\HS�[V�H�OHSM�VM�TVU[OS`�ZHSHY`�

MVY�LHJO�`LHY�VM�LTWSV`TLU[�\W�[V����+LJLTILY������

WS\Z�ZHSHY`�HSSV^HUJLZ��PM�HU`���-YVT���1HU\HY`���� ��[OL�

H]LYHNL� TVU[OS`� ZHSHY`� \ZLK� PU� [OPZ� JHSJ\SH[PVU� PZ� [OL�

H]LYHNL�TVU[OS`� ZHSHY`�VM� [OL� SH[LZ[� ZP_�TVU[O� WLYPVK�

\W�[V�[OL�YLZPNUH[PVU�KH[L��(JJVYKPUNS �̀�[OL�^VYRPUN�[PTL�

H[� [OL�)HUR�[V�JHSJ\SH[L� [OL�ZL]LYHUJL�WH`TLU[� PZ� [OL�

[V[HS� HJ[\HS� ^VYRPUN� [PTL� H[� [OL� )HUR� TPU\Z� [OL� [PTL�

LTWSV`LLZ�WHY[PJPWH[PUN�PU�[OL�\ULTWSV`TLU[�PUZ\YHUJL�

PU�HJJVYKHUJL�^P[O�[OL�SH^�VU�\ULTWSV`TLU[�PUZ\YHUJL�

HUK� [OL�^VYRPUN� [PTL� MVY�^OPJO� ZL]LYHUJL�HSSV^HUJLZ�

OH]L�ILLU�WHPK�I`�[OL�LTWSV`LY�

4.26.3�Unemployment�allowance

(JJVYKPUN� [V� (Y[PJSL� ��� VM� 3H^� VM� ,TWSV`TLU[� 5V��

38/2013/QH13� eɈective� from� 1� January� 2015� and�
+LJYLL�5V����������5+�*7�KH[LK����4HYJO������VM�[OL�

.V]LYUTLU[�VU�N\PKLSPULZ�MVY�[OL�3H^�VU�,TWSV`TLU[�

PU�[LYT�VM�\ULTWSV`TLU[�PUZ\YHUJL��[OL�)HUR�PZ�YLX\PYLK�

[V� JVU[YPI\[L� [V� [OL� \ULTWSV`TLU[� PUZ\YHUJL� H[� [OL�

YH[L�VM����VM� ZHSHY`�HUK�^HNL� M\UK� VM�\ULTWSV`TLU[�

PUZ\YHUJL� QVPULYZ� HUK� KLK\J[� ��� VM� TVU[OS`� ZHSHY`�

HUK� ^HNL� VM� LHJO� LTWSV`LL� [V� JVU[YPI\[L� [V� [OL�

unemployment�insurance.�Under�Decision�No.�28/2021/
8+�;;N� VM� 7YPTL� 4PUPZ[LY�� MYVT� �� 6J[VILY� ������ [OL�

)HUR�PZ�LU[P[SLK�[V�YLK\JL�[OL�\ULTWSV`TLU[�HSSV^HUJL�

JVU[YPI\[PVU�YH[L�MYVT����[V����^P[OPU����TVU[OZ�

4.27�Financial�instruments

:VSLS`�MVY�[OL�W\YWVZL�VM�WYV]PKPUN�KPZJSVZ\YLZ�HIV\[�[OL�

signiÄcance�of�Änancial�instruments�to�the�consolidated�
Änancial� position,� consolidated� results� of� operations�
and�the�nature�and�extent�of� risk�arising�from�Änancial�
PUZ[Y\TLU[Z� PU�JVTWSPHUJL�^P[O�*PYJ\SHY�5V��������� �

;;�);*� KH[LK� �� 5V]LTILY� ��� � VM� [OL� 4PUPZ[Y`� VM�

Finance,�the�Bank�classiÄes�its�Änancial�instruments�as�
MVSSV^Z!

4.27.1�Financial�assets

Financial�assets�recognised�at�fair�value�through�proƂt�
RU�ORVV

A� Änancial� asset� at� fair� value� through� proÄt� or� loss� is�
a� Änancial� asset� that� meets� either� of� the� following�
JVUKP[PVUZ!�

�● 0[�PZ�JVUZPKLYLK�I`�THUHNLTLU[�HZ�OLSK�MVY�[YHKPUN��

A�Änancial�asset�is�considered�as�held-for-trading�if:�

�» 0[�PZ�HJX\PYLK�WYPUJPWHSS`�MVY�[OL�W\YWVZL�VM�ZLSSPUN�

P[�PU�[OL�ULHY�[LYT"�VY

�» ;OLYL� PZ� L]PKLUJL�VM� H� YLJLU[� WH[[LYU� VM� ZOVY[�

term�proÄt-taking;�or�

�» (� KLYP]H[P]L� �L_JLW[� MVY� H� KLYP]H[P]L� [OH[� PZ�

Änancial�

�● Upon�initial�recognition,�it�is�designated�by�the�Bank�
as�at�fair�value�through�proÄt�or�loss.
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HZZL[Z� [OH[� HYL� KLZPNUH[LK�HZ� H]HPSHISL�MVY�ZHSL�VY� HYL�

not�classiÄed�as:

�● -inancial�assets�at�fair�value�through�proÄt�or�loss;�or

�● /LSK�[V�TH[\YP[`�PU]LZ[TLU[Z"�VY

�● 3VHUZ�HUK�YLJLP]HISLZ�

4.27.2�Financial�liabilities

Financial�liabilities�at�fair�value�through�proƂt�or�loss

A� Änancial� liability� at� fair� value� through� proÄt� or� loss�
is� a� Änancial� liability� that�meets� either�of� the� following�
JVUKP[PVUZ!

�● 0[� PZ� JVUZPKLYLK� I`� THUHNLTLU[� HZ� OLSK�MVY�

trading.�A�Änancial� liability� is�considered�as�held-
MVY�[YHKPUN�PM!

�» 0[� PZ� PUJ\YYLK� WYPUJPWHSS`� MVY� [OL� W\YWVZL� VM�

YLW\YJOHZPUN�P[�PU�[OL�ULHY�[LYT"�VY

�» ;OLYL� PZ� L]PKLUJL� VM� H� YLJLU[�WH[[LYU� VM� ZOVY[�

term�proÄt-taking;�or

�» (� KLYP]H[P]L� �L_JLW[� MVY� H� KLYP]H[P]L� [OH[� PZ�

Änancial�guarantee�contract�or�a�designated�and�
eɈective�hedging�instrument).

�● Upon�initial�recognition,�it�is�designated�by�the�Bank�
as�at�fair�value�through�proÄt�or�loss.

)LQDQFLDO�OLDELOLWLHV�FDUULHG�DW�DPRUWLVHG�FRVW

Financial�liabilities�which�are�not�classiÄed�as�Änancial�
liabilities�at�fair�value�through�proÄt�or�loss�are�classiÄed�
as�Änancial�liabilities�carried�at�amortised�cost.

The� above� described� classiÄcation� of� Änancial�
PUZ[Y\TLU[Z� PZ� ZVSLS`� MVY� WYLZLU[H[PVU� HUK� KPZJSVZ\YL�

W\YWVZL�HUK�PZ�UV[�PU[LUKLK�[V�IL�H�KLZJYPW[PVU�VM�OV^�

[OL�PUZ[Y\TLU[Z�HYL�TLHZ\YLK��(JJV\U[PUN�WVSPJPLZ�MVY�

measurement�of�Änancial�instruments�are�disclosed�in�
V[OLY�YLSL]HU[�UV[LZ�

�● -PUHUJPHS�HZZL[Z�[OH[��\WVU� PUP[PHS�YLJVNUP[PVU��^LYL�

JH[LNVYPZLK�HZ�Z\JO�YLJVNUPZLK�H[�MHPY�]HS\L�[OYV\NO�

proÄt�or�loss�statements;�or

�● -PUHUJPHS� HZZL[Z� HSYLHK`� JH[LNVYPZLK� HZ� H]HPSHISL�

MVY�ZHSL"�VY

�● -inancial�assets� that�meet� the�deÄnitions�of� loans�
HUK�YLJLP]HISLZ�

/RDQV�DQG�UHFHLYDEOHV

Loans� and� receivables� are� non-derivative� Änancial�
assets�with�Äxed�or�determinable�payments�that�are�not�
X\V[LK�PU�HU�HJ[P]L�THYRL[��V[OLY�[OHU�[OVZL!

�● ;OH[�[OL�)HUR�PU[LUKZ�[V�ZLSS�PTTLKPH[LS`�VY�PU�[OL�

near�term,�which�are�classiÄed�as�held-for-trading,�
HUK� [OVZL� [OH[� [OL� LU[P[`� VU� PUP[PHS� YLJVNUP[PVU�

designates�as�at�fair�value�through�proÄt�or�loss;�or

�● ;OH[�[OL�)HUR��\WVU� PUP[PHS� YLJVNUP[PVU��KLZPNUH[LZ�

HZ�H]HPSHISL�MVY�ZHSL"�VY

�● -VY�^OPJO�[OL�)HUR�TH`�UV[�YLJV]LY�Z\IZ[HU[PHSS`�

HSS� VM� P[Z� PUP[PHS� PU]LZ[TLU[�� V[OLY� [OHU� ILJH\ZL�

of� credit� deterioration,� which� are� classiÄed� as�
H]HPSHISL�MVY�ZHSL�

$YDLODEOH�IRU�VDOH�LQYHVWPHQWV

Available-for-sale� assets� are� non-derivative� Änancial�

4.�Summary�of�signiÄcant�accounting�policies�
�JVU[PU\LK�

4.27�Financial�instruments��JVU[PU\LK�

4.27.1�Financial�assets��JVU[PU\LK�

+HOG�WR�PDWXULW\�LQYHVWPHQWV

Held-to-maturity�investments�are�non-derivative�Änancial�
assets�with�Äxed�or�determinable�payments�and�a�Äxed�
TH[\YP[`� [OH[� [OL� )HUR� OHZ� [OL� WVZP[P]L� PU[LU[PVU� HUK�

HIPSP[`�[V�OVSK�[V�TH[\YP[ �̀�V[OLY�[OHU!
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6.�Balances�with�the�:[H[L�)HUR�VM�=PL[UHT
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4.�Summary�of�signiÄcant�accounting�policies��JVU[PU\LK�

4.28�Items�which�have�no�balance

0[LTZ�VY�IHSHUJLZ� YLX\PYLK�I`�+LJPZPVU�5V����������8+�5/55�KH[LK����(WYPS� �����HUK�*PYJ\SHY�5V�� � ������

TT-NHNN�dated�31�December�2014� issued� by� the�SBV�stipulating� the�Änancial� reporting�mechanism� for� credit�
institutions�that�are�not�shown�in�these�consolidated�Änancial�statements�indicate�nil�balance.

4.29�Segment�reports

(�ZLNTLU[�PZ�H�JVTWVULU[�KL[LYTPULK�ZLWHYH[LS`�I`�[OL�)HUR�^OPJO�PZ�LUNHNLK�PU�WYV]PKPUN�YLSH[LK�WYVK\J[Z�VY�

ZLY]PJLZ��I\ZPULZZ�ZLNTLU[��VY�WYV]PKPUN�WYVK\J[Z�VY�ZLY]PJLZ�PU�H�WHY[PJ\SHY�LJVUVTPJ�LU]PYVUTLU[��NLVNYHWOPJHS�

segment),�that�is�subject�to�risks�and�returns�that�are�diɈerent�from�those�of�other�segments.

(JJVYKPUN�[V�*PYJ\SHY�5V��� ������;;�5/55��HU`�JYLKP[�PUZ[P[\[PVUZ�OH]PUN�W\ISPJ�ZLJ\YP[PLZ�HUK�J\YYLU[S`�V\[Z[HUKPUN�

securities�in�the�securities�market�are�required�to�prepare�and�present�segment�reports�in�the�consolidated�Änancial�
Z[H[LTLU[Z��;OL�WYPTHY`�ZLNTLU[�YLWVY[Z�VM�[OL�)HUR�HYL�WYLWHYLK�IHZLK�VU�[OL�I\ZPULZZ�ZLNTLU[Z�

)HSHUJLZ�^P[O�[OL�:)=�PUJS\KL�J\YYLU[�HJJV\U[Z�HUK�JVTW\SZVY`�KLWVZP[Z�
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+LWVZP[Z�PU�=5+

*VTW\SZVY`�KLWVZP[Z

(TV\U[�V]LY�JVTW\SZVY`�KLWVZP[Z

+LWVZP[Z�PU�MVYLPNU�J\YYLUJPLZ

*VTW\SZVY`�KLWVZP[Z

(TV\U[�V]LY�JVTW\SZVY`�KLWVZP[Z

���+LJ��������+LJ�����
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+LWVZP[Z�PU�MVYLPNU�J\YYLUJPLZ�^P[O�[LYT�VM�SLZZ�[OHU����TVU[OZ�

+LWVZP[Z�PU�MVYLPNU�J\YYLUJPLZ�^P[O�[LYT�VM����TVU[OZ�HUK�HIV]L�

+LWVZP[Z�PU�=5+�^P[O�[LYT�VM�SLZZ�[OHU����TVU[OZ�

+LWVZP[Z�PU�=5+�^P[O�[LYT�VM����TVU[OZ�HUK�HIV]L�

���+LJ��������+LJ�����

*99�YH[LZ

7.�Balances�with�and�credit�granting�to�other�Änancial�institutions�and�credit�institutions

7.1�Balances�with�other�Änancial�institutions�and�credit�institutions
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*\YYLU[�HJJV\U[Z�

� 0U�=5+

� 0U�MVYLPNU�J\YYLUJPLZ

;LYT�KLWVZP[Z�

� 0U�=5+�

� 0U�MVYLPNU�J\YYLUJPLZ

���+LJ�����

=5+�TPSSPVU

���+LJ�����

=5+�TPSSPVU

6.�Balances�with�the�:[H[L�)HUR�VM�=PL[UHT��JVU[PU\LK��

Under� the� SBV’s� regulations� on� compulsory� reserve,� banks� are� permitted� to�maintain� a� Åoating� balance� for� the�
JVTW\SZVY`� YLZLY]L� YLX\PYLTLU[� �¸*99¹��� ;OL�TVU[OS`� H]LYHNL�IHSHUJL�VM� [OL� YLZLY]L�T\Z[� UV[�IL� SLZZ� [OHU� [OL�

WYLJLKPUN�TVU[O»Z�H]LYHNL�IHSHUJLZ�VM�KLWVZP[Z�PU�ZJVWL�T\S[PWSPLK�I`�[OL�*99�YH[LZ�HZ�MVSSV^Z!

0U[LYLZ[�YH[LZ�WLY�HUU\T�H[�[OL�LUK�VM�[OL�YLWVY[PUN�WLYPVK�HYL�HZ�MVSSV^Z!
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7.2�Credit�granting�to�other�Änancial�institutions�and�credit�institutions

Interest�rates�per�annum�of�credit�granting�to�other�Änancial�institutions�and�credit�institutions�at�the�end�of�the�reporting�
WLYPVK�HYL�HZ�MVSSV^Z!

7.3�Credit�quality�for�balances�with�and�credit�granting�to�other�Änancial�institutions�and�credit�institutions

Analysis�of�credit�quality�for�balances�(excluding�current�accounts)�with�and�credit�granting�to�other�Änancial�institutions�
HUK�JYLKP[�PUZ[P[\[PVUZ�H[�[OL�LUK�VM�[OL�YLWVY[PUN�WLYPVK�PZ�HZ�MVSSV^Z!

���/LSK�MVY�[YHKPUN�ZLJ\YP[PLZ�
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+LI[�ZLJ\YP[PLZ

.V]LYUTLU[�IVUKZ

)VUKZ�PZZ\LK�I`�SVJHS�JYLKP[�PUZ[P[\[PVUZ

0U�^OPJO!
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7.�Balances�with�and�credit�granting�to�other�Änancial�institutions�and�credit�institutions��JVU[PU\LK�

7.1�Balances�with�other�Änancial�institutions�and�credit�institutions��JVU[PU\LK�

Interest�rates�per�annum�of�balances�with�other�Änancial�institutions�and�credit�institutions�at�the�end�of�the�reporting�
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9.3�Loan�portfolio�by�industrial�sectors
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9.1�Loan�portfolio�by�quality
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9.2�Loan�portfolio�by�term
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9.4�Loan�portfolio�by�ownership
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12.�Investment�securities

0U]LZ[TLU[�ZLJ\YP[PLZ�H[�[OL�LUK�VM�[OL�YLWVY[PUN�WLYPVK�PUJS\KL!
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12.2�Held-to-maturity�securities

12.�Investment�securities

12.1�Available-for-sale�securities
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12.3�Provision�for�investment�securities
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12.�Investment�securities��JVU[PU\LK�

12.3�Provision�for�investment�securities��JVU[PU\LK�

����3VUN�[LYT�PU]LZ[TLU[Z

12.4�Analysis�of�quality�of�investment�securities�which�are�classiÄed�as�credit�risk�bearing�assets

Analysis�of�credit�quality�for�investment�securities�which�are�classiÄed�as�credit�risk�bearing�assets�is�as�follows:�
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14.1�Tangible�Äxed�assets

Movements�in�tangible�Äxed�assets�for�the�year�ended�31�December�2021�are�as�follows:
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13.1�Other�long-term�investments

13.2�Provision�for�long-term�investments
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14.1�Tangible�Äxed�assets��JVU[PU\LK�

Movements�in�tangible�Äxed�assets�for�the�year�ended�31�December�2020�are�as�follows:
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Additional�information�on�tangible�Äxed�assets:�
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14.2�Intangible�Äxed�assets

Movements�in�intangible�Äxed�assets�for�the�year�ended�31�December�2021�are�as�follows:
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14.2�Intangible�Äxed�assets��JVU[PU\LK�

Movements�in�intangible�Äxed�assets�for�the�year�ended�31�December�2020�are�as�follows:
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Additional�information�on�tangible�Äxed�assets:�
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15.�Investment�property
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(iii)�Receivables� from�UPAS�L/C� (Usance�Payable�At�Sight�Letter�Of�Credit)�comprise�of� imported�payable�at�sight�
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(iv)�Provision�for�other�assets,�comprising�of�provision�for�overdue�receivables,�receivables�from�UPAS�L/C�(Usance�
7H`HISL�([�:PNO[�3L[[LY�VM�*YLKP[��HUK�YLJLP]HISLZ�MYVT�SVHUZ�ZVSK�PZ�HZ�MVSSV^Z!
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4V]LTLU[Z�PU�WYV]PZPVU�MVY�V[OLY�HZZL[Z�K\YPUN�[OL�`LHY�HYL�HZ�MVSSV^Z!
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(UHS`ZPZ�VM�JYLKP[�X\HSP[`�MVY�IHSHUJLZ�VM�YLJLP]HISLZ�MYVT�SVHUZ�ZVSK�JVU[YHJ[Z�HZ�H[�[OL�LUK�VM�[OL�YLWVY[PUN�WLYPVK�

PZ�HZ�MVSSV^Z!

�

17.�Deposits�and�borrowings�from�other�Änancial�institutions�and�credit�institutions

17.1�Deposits�from�other�Änancial�institutions�and�credit�institutions

�� � � �� � � 3VZZ
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6WLUPUN�IHSHUJL

7YV]PZPVU�THKL��YL]LYZLK��MVY�YLJLP]HISLZ

MYVT�SVHUZ�ZVSK�JVU[YHJ[Z�MVY�[OL�`LHY��5V[L����

� .LULYHS�WYV]PZPVU

� :WLJPMPJ�WYV]PZPVU

Provision�made/(reversed)�for�receivables�from�UPAS�L/C�
(Usance�Payable�At�Sight�Letter�of�Credit)�for�the�year��5V[L����
� .LULYHS�WYV]PZPVU

� :WLJPMPJ�WYV]PZPVU

7YV]PZPVU��YL]LYZLK��THKL�MVY�V[OLY�HZZL[Z�MVY�[OL�`LHY��5V[L����

*SVZPUN�IHSHUJL
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7YV]PZPVU�MVY�YLJLP]HISLZ�MYVT�SVHUZ�ZVSK�JVU[YHJ[

�� :WLJPMPJ�WYV]PZPVU

Provision�for�receivables�from�UPAS�L/C
(Usance�Payable�At�Sight�Letter�of�Credit)
�� .LULYHS�WYV]PZPVU

7YV]PZPVU�MVY�V[OLY�HZZL[Z

���+LJ�����

=5+�TPSSPVU

���+LJ�����

=5+�TPSSPVU

����6[OLY�HZZL[Z��JVU[PU\LK�
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Interest�rates�per�annum�of�deposits�from�other�Änancial�institutions�and�credit�institutions�at�the�end�of�the�reporting�
WLYPVK�HYL�HZ�MVSSV^Z!�

�

17.2�Borrowings�from�other�Änancial�institutions�and�credit�institutions�

�

Interest�rates�per�annum�of�borrowings�from�other�Änancial�institutions�and�credit�institutions�at�the�end�of�the�reporting�
WLYPVK�HYL�HZ�MVSSV^Z!�

����+LWVZP[Z�MYVT�J\Z[VTLYZ�

18.1�Analysis�by�category�of�deposits

17.�Deposits�and�borrowings�from�other�Änancial�institutions�and�credit�institutions��JVU[PU\LK�

17.1�Deposits�from�other�Änancial�institutions�and�credit�institutions��JVU[PU\LK�
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;LYT�KLWVZP[Z
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;LYT�KLWVZP[Z�PU�MVYLPNU�J\YYLUJPLZ
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-VYLPNU�L_JOHUNL�MVY^HYK�JVU[YHJ[Z

-VYLPNU�L_JOHUNL�Z^HW�JVU[YHJ[Z

*YVZZ�J\YYLUJ`�Z^HW�JVU[YHJ[Z

���+LJ��������+LJ�����

;V[HS�UL[�

JHYY`PUN�]HS\L�VM�

��assets/(liabilities)

;V[HS�UL[�

JHYY`PUN�]HS\L�VM�

��assets/(liabilities)

;V[HS�JVU[YHJ[

UVTPUHS�]HS\L�

;V[HS�JVU[YHJ[

UVTPUHS�]HS\L�

=5+�TPSSPVU

+LWVZP[Z�MYVT�VYNHUPZH[PVUZ

:[H[L�V^ULK�SPTP[LK�SPHIPSP[`�JVTWHUPLZ�

6[OLY�SPTP[LK�SPHIPSP[`�JVTWHUPLZ

1VPU[�Z[VJR�Z[H[L�V^ULK�JVTWHUPLZ�

6[OLY�QVPU[�Z[VJR�JVTWHUPLZ

7YP]H[L�LU[LYWYPZLZ�HUK�WHY[ULYZOPW�JVTWHUPLZ

-VYLPNU�PU]LZ[LK�LU[LYWYPZLZ�
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18.2�Analysis�of�deposits�portfolio�by�ownership

����+LWVZP[Z�MYVT�J\Z[VTLYZ��JVU[PU\LK�

18.1�Analysis�by�category�of�deposits��JVU[PU\LK�

19.�Derivatives�and�other�Änancial�assets/(liabilities)

;V[HS�JVU[YHJ[�UVTPUHS�]HS\L�PZ�[YHUZSH[LK�H[�[OL�JVU[YHJ[\HS�L_JOHUNL�YH[LZ��
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Incurred�during�the�year
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����6ISPNH[PVUZ�[V�[OL�Z[H[L�I\KNL[��JVU[PU\LK�

22.1�Current�corporate�income�tax

*\YYLU[�JVYWVYH[L�PUJVTL�[H_�WH`HISLZ�HYL�KL[LYTPULK�

IHZLK� VU� [H_HISL� PUJVTL� VM� [OL�J\YYLU[� `LHY�� ;H_HISL�

income�may�be�diɈerent�from�the�amount�reported�in�the�
JVUZVSPKH[LK� PUJVTL� Z[H[LTLU[� ZPUJL� [H_HISL� PUJVTL�

L_JS\KLZ� PUJVTL�^OPJO� PZ� LSPNPISL� MVY� [H_�VY� L_WLUZLZ�

which�are�subtracted�in�prior�years�due�to�the�diɈerences�
IL[^LLU�[OL�)HUR»Z�HJJV\U[PUN�WVSPJPLZ�HUK�[OL�J\YYLU[�

[H_� WVSPJPLZ�� HUK� HSZV� L_JS\KLZ� [H_�L_LTW[LK� PUJVTL�
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� ��5VU�[H_HISL�KP]PKLUK�PUJVTL

� ��6[OLY�UVU�[H_HISL�PUJVTL

� (KK!

� � (KQ\Z[TLU[�[V�WYVMP[�MVY�JVUZVSPKH[PVU�W\YWVZL

� � 5VU�KLK\J[PISL�L_WLUZLZ

;H_HISL�JVYWVYH[L�PUJVTL

�� *VYWVYH[L�PUJVTL�[H_�L_WLUZL�JHSJ\SH[LK

� VU�[H_HISL�PUJVTL�VM�J\YYLU[�`LHY

�� (KQ\Z[TLU[�MVY�\UKLY��V]LY��WYV]PZPVU
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�� *VYWVYH[L�PUJVTL�[H_�HKQ\Z[LK�MVY�WYPVY�`LHY

*\YYLU[�JVYWVYH[L�PUJVTL�[H_�L_WLUZL�MVY�[OL�`LHY
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*SVZPUN�JVYWVYH[L�PUJVTL�[H_�WH`HISL
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=5+�TPSSPVU

*\YYLU[�JVYWVYH[L�PUJVTL�[H_�MVY�[OL�`LHY�LUKLK����+LJLTILY������HUK����+LJLTILY������PZ�JVTW\[LK�HZ�MVSSV^Z!

22.2�Applicable�tax�rate

;OL�)HUR»Z�PUJVTL�[H_�YH[L�MVY�[OPZ�`LHY�PZ����������!�������

PUJVTL�[H_�WH`HISL�VM�[OL�)HUR�PZ�JHSJ\SH[LK�IHZLK�VU�

[OL�Z[H[\[VY`�[H_�YH[LZ�HWWSPJHISL�H[�[OL�LUK�VM�[OL�`LHY�

The� tax� returns� Äled� by� the� Bank� are� subject� to�
L_HTPUH[PVU� I`� [OL� [H_� H\[OVYP[PLZ�� (Z� [OL� HWWSPJH[PVU�

VM� [H_� SH^Z� HUK� YLN\SH[PVUZ� PZ� Z\ZJLW[PISL� [V�

]HY`PUN� PU[LYWYL[H[PVUZ�� [OL� HTV\U[Z� YLWVY[LK� PU� [OL�

consolidated� Änancial� statements� could� change� upon�
Änal�determination�by�the�tax�authorities.
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23.1�Statement�of�changes�in�equity

-VY�[OL�`LHY�LUKLK����+LJLTILY�����!

�

-VY�[OL�`LHY�LUKLK����+LJLTILY�����!

�

23.2�Share�capital

)YLHRKV^U�VM�ZOHYL�JHWP[HS�H[�[OL�LUK�VM�[OL�YLWVY[PUN�WLYPVK!

�

5\TILY�VM�ZOHYLZ�H[�[OL�LUK�VM�[OL�YLWVY[PUN�WLYPVK!

����������

������

����������

�

��������

��������

�����

����������

� �����

���

�������

�

�

���������

�

�������

�������� �

�

�������  �

�����������

��������

�

�

����������

���������

�

�

���������

�

�

�����

���� ����

����

�

�

�

�

�

�

���

���� ��� 

�

�

���������

�

�

�����

�� ������

������� �

�

�

�� ����

�

�

�

���������

�������

����

�

�

�

�

�

�������

����������

������

�

�

�

�

�

����� ����

(Z�H[���1HU\HY �̀����

*HWP[HS�PUJYLHZL�MVY�[OL�`LHY

5L[�WYVMP[�MVY�[OL�`LHY

(WWYVWYPH[PVU�[V�YLZLY]LZ�MVY�[OL�`LHY

(WWYVWYPH[PVU�[V�^LSMHYL�M\UK�MVY�[OL�`LHY

+P]PKLUK�WHPK�MVY�[OL�`LHY

Use�of�reserves�for�the�year
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Issued�share�capital�
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����*HWP[HS�HUK�YLZLY]LZ��JVU[PU\LK�

23.2�Share�capital��JVU[PU\LK�

4V]LTLU[�VM�U\TILY�VM�ZOHYLZ�PU�JPYJ\SH[PVU�PU�[OL�`LHY!

�

5VTPUHS�]HS\L�VM�[OL�)HUR»Z�VYKPUHY`�ZOHYL�PZ�=5+���������,HJO�ZOHYL�PZ�LU[P[SLK�[V�VUL�]V[L�H[�.LULYHS�:OHYLOVSKLYZ�

4LL[PUNZ�VM�[OL�)HUR��(SS�ZOHYLOVSKLYZ�HYL�LU[P[SLK�[V�YLJLP]L�KP]PKLUKZ�HZ�KLJSHYLK�MYVT�[PTL�[V�[PTL��(SS�VYKPUHY`�ZOHYLZ�

HYL�YHURLK�LX\HSS`�^P[O�YLNHYK�[V�[OL�)HUR»Z�YLZPK\HS�HZZL[Z�

23.3�Dividends
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24.�Interest�and�similar�income
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25.�Interest�and�similar�expenses
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Gain�from�trading�of�foreign�currencies
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31.�Income�from�investments�in�other�entities
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Utilities�expenses�
*\Z[VTLYZ»�KLWVZP[Z�PUZ\YHUJL�L_WLUZLZ�

7LY�KPLT�L_WLUZLZ

7YV]PZPVU�THKL�MVY�SVUN�[LYT�PU]LZ[TLU[Z

7YV]PZPVU��YL]LYZLK��THKL�MVY�V[OLY�HZZL[Z

*VUZ\S[HUJ`�L_WLUZLZ
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*VUMLYLUJL�L_WLUZLZ
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.LULYHS�WYV]PZPVU�THKL�MVY�KLI[Z�W\YJOHZLK

7YV]PZPVU�THKL��YL]LYZLK��MVY�YLJLP]HISLZ

MYVT�SVHUZ�ZVSK�JVU[YHJ[Z

Provision�made�for�receivables�from�UPAS�L/C
(Usance�Payable�At�Sight�Letter�of�Credit)
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7YVMP[�HM[LY�[H_�H[[YPI\[HISL�[V�VYKPUHY`�ZOHYLOVSKLYZ��=5+�TPSSPVU��

(KQ\Z[�MVY�HWWYVWYPH[PVU�[V�IVU\Z�HUK�^LSMHYL�M\UKZ

7YVMP[�HM[LY�[H_�H[[YPI\[HISL�[V�VYKPUHY`�ZOHYLZ�ZOHYLOVSKLYZ

MVY�JHSJ\SH[PUN�IHZPJ�LHYUPUNZ�WLY�ZOHYL��=5+�TPSSPVU�

(KQ\Z[LK�WYVMP[�HM[LY�[H_�H[[YPI\[HISL�[V�VYKPUHY`�ZOHYLOVSKLYZ

MVY�JHSJ\SH[PVU�VM�KPS\[LK�LHYUPUNZ�WLY�ZOHYL��=5+�TPSSPVU�

>LPNO[LK�H]LYHNL�U\TILY�VM�VYKPUHY`�ZOHYLZ�\ZLK

MVY�JHSJ\SH[PVU�VM�IHZPJ�LHYUPUNZ�WLY�ZOHYL

>LPNO[LK�H]LYHNL�U\TILY�VM�VYKPUHY`�ZOHYLZ�\ZLK�

VY�JHSJ\SH[PVU�VM�KPS\[LK�LHYUPUNZ�WLY�ZOHYL

,HYUPUNZ�WLY�ZOHYL��=5+�

)HZPJ�LHYUPUNZ�WLY�ZOHYL�

+PS\[LK�LHYUPUNZ�WLY�ZOHYL
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����,HYUPUNZ�WLY�ZOHYL

)HZPJ� LHYUPUNZ� WLY� ZOHYL� HYL� JHSJ\SH[LK� I`� KP]PKPUN�

the� proÄt� or� loss� after� tax� which� is� attributable� to�
ZOHYLOVSKLYZ�OVSKPUN�VYKPUHY`�ZOHYLZ�VM�[OL�)HUR��HM[LY�

HKQ\Z[PUN� MVY�HWWYVWYPH[PVU� [V�IVU\Z�HUK�^LSMHYL�M\UK��

I`� [OL� ^LPNO[LK� H]LYHNL� VM� [OL� U\TILY� VM� JVTTVU�

ZOHYLZ�V\[Z[HUKPUN�MVY�[OL�`LHY�

����*HZO�HUK�JHZO�LX\P]HSLU[Z

*HZO�HUK�NVSK

)HSHUJLZ�^P[O�[OL�:)=

:LJ\YP[PLZ�^P[O�TH[\YP[`�WLYPVK�UV[�L_JLLKPUN���TVU[OZ�

MYVT�[OL�HJX\PZP[PVU�KH[L

)HSHUJLZ�^P[O�V[OLY�MPUHUJPHS�PUZ[P[\[PVUZ�HUK�JYLKP[�
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+PS\[LK�LHYUPUNZ�WLY�ZOHYL�HYL�JHSJ\SH[LK�I`�KP]PKPUN�[OL�

proÄt�or�loss�after�tax�which�is�attributable�to�shareholders�
OVSKPUN�VYKPUHY`�ZOHYLZ�VM�[OL�)HUR��HM[LY�HKQ\Z[PUN�MVY�

[OL� KP]PKLUKZ� VM� JVU]LY[PISL� WYLMLYYLK� ZOHYLZ�� I`� [OL�

[V[HS� VM� ^LPNO[LK� H]LYHNL� U\TILY� VM� VYKPUHY`� ZOHYLZ�

V\[Z[HUKPUN� MVY� [OL� `LHY� HUK� [OL� ^LPNO[LK� H]LYHNL�

U\TILY�VM�VYKPUHY`�ZOHYLZ�^OPJO�HYL� PZZ\LK�PU�JHZL�HSS�

WV[LU[PHS�VYKPUHY`� ZOHYLZ�^OPJO�OH]L�H�KPS\[PUN� PTWHJ[�

HYL�JVU]LY[LK�PU[V�VYKPUHY`�ZOHYLZ�

;OL�)HUR�\ZLZ�[OL�MVSSV^PUN�PUMVYTH[PVU�[V�JHSJ\SH[L�LHYUPUNZ�WLY�ZOHYL!

(*)�As�at�31�December�2021�and�31�December�2020,�earnings�per�share�of�the�Bank�are�not�aɈected�by�dilutive�factors.�
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36.�Employee�beneÄts

����(ZZL[Z��]HS\HISL�WHWLYZ��TVY[NHNLK��WSLKNLK��KPZJV\U[LK�HUK�YLKPZJV\U[LK

37.1�Assets,�valuable�papers,�mortgaged,�pledged,�discounted�and�rediscounted�to�the�Bank

37.2�Assets,�valuable�papers,�mortgaged,�pledged,�discounted�and�rediscounted�by�the�Bank
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����� 

���������
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���������
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���������

������ ��

���������

��

��

;V[HS�LTWSV`LLZ�HZ�H[����+LJLTILY��WLYZVU�

0�� (]LYHNL�U\TILY�VM�LTWSV`LLZ�MVY�[OL�`LHY��WLYZVU�

00�� ,TWSV`LLZ»�YLT\ULYH[PVU�

�� )HZPJ�ZHSHYPLZ

��� (SSV^HUJLZ�HUK�V[OLY�PUJVTL

�� ;V[HS������

��� (]LYHNL�ZHSHY`�TVU[O

��� (]LYHNL�YLT\ULYH[PVU�TVU[O�

����

=5+�TPSSPVU

����

=5+�TPSSPVU

�9LJSHZZPMPLK�

+LWVZP[Z ���������

���������

����������

����������

���+LJ�����

=5+�TPSSPVU

���+LJ�����

=5+�TPSSPVU

-YVT�J\Z[VTLYZ

9LHS�LZ[H[LZ

4V]HISL�HZZL[Z

=HS\HISL�WHWLYZ�

6[OLY�JVSSH[LYHSZ

-YVT�V[OLY�JYLKP[�PUZ[P[\[PVUZ

=HS\HISL�WHWLYZ�

6[OLY�JVSSH[LYHSZ

�� � ������

��������� ���

������������
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���+LJ�����

=5+�TPSSPVU

���+LJ�����

=5+�TPSSPVU
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38.�SigniÄcant�transactions�with�related�parties

9LSH[LK�WHY[`�[YHUZHJ[PVUZ�HYL�[YHUZHJ[PVUZ�\UKLY[HRLU�^P[O�V[OLY�LU[P[PLZ�[V�^OPJO�[OL�)HUR�PZ�YLSH[LK��(�WHY[`�PZ�

JVUZPKLYLK�[V�IL�YLSH[LK�[V�[OL�)HUR�PM!�

�H�� ,U[LYWYPZLZ�[OH[�KPYLJ[S �̀�VY� PUKPYLJ[S`� [OYV\NO�VUL�VY�TVYL�PU[LYTLKPHYPLZ��JVU[YVS��VY�HYL�JVU[YVSSLK�I �̀�VY�HYL�

\UKLY�JVTTVU�JVU[YVS�^P[O��[OL�)HUR��PUJS\KPUN�OVSKPUN�JVTWHUPLZ��Z\IZPKPHYPLZ�HUK�MLSSV^�Z\IZPKPHYPLZ�"

�I�� (ZZVJPH[LZ��ZLL�=PL[UHTLZL�(JJV\U[PUN�:[HUKHYKZ�5V�����¸(JJV\U[PUN�MVY�0U]LZ[TLU[Z�PU�(ZZVJPH[LZ¹�"

(c)� Individuals�owning,�directly�or�indirectly,�an�interest�in�the�voting�power�of�the�Bank�that�gives�them�signiÄcant�
inÅuence�over�the�Bank,�and�close�members�of�the�family�of�any�such�individual.�Close�members�of�the�family�of�
an�individual�are�those�that�may�be�expected�to�inÅuence,�or�be�inÅuenced�by,�that�person�in�their�dealings�with�
[OL�)HUR��MVY�L_HTWSL!�WHYLU[��ZWV\ZL��WYVNLU �̀�ZPISPUNZ"

�K�� 2L`�THUHNLTLU[�WLYZVUULS�OH]PUN�H\[OVYP[`�HUK�YLZWVUZPIPSP[`�MVY�WSHUUPUN��KPYLJ[PUN�HUK�JVU[YVSSPUN�[OL�HJ[P]P[PLZ�

of�the�Bank,�including�directors�and�oɉcers�of�the�Bank�and�close�members�of�the�families�of�such�individuals;

�L�� ,U[LYWYPZLZ� PU�^OPJO�H�Z\IZ[HU[PHS� PU[LYLZ[� PU� [OL�]V[PUN�WV^LY� PZ�V^ULK��KPYLJ[S`�VY� PUKPYLJ[S �̀�I`�HU`�WLYZVU�

described�in�(c)�or�(d)�or�over�which�such�person�is�able�to�exercise�signiÄcant�inÅuence.�This�includes�enterprises�
V^ULK�I`�KPYLJ[VYZ�VY�THQVY�ZOHYLOVSKLYZ�VM�[OL�)HUR�HUK�LU[LYWYPZLZ�[OH[�OH]L�H�TLTILY�VM�RL`�THUHNLTLU[�

PU�JVTTVU�^P[O�[OL�)HUR��
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3VHUZ�[V�J\Z[VTLYZ
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Masan�Group�Corporation�Joint�Stock�Company

-HJL�]HS\L

0U[LYLZ[�YLJLP]HISLZ

5\P�7OHV�4PUPUN�*VTWHU`�3PTP[LK

-HJL�]HS\L

0U[LYLZ[�YLJLP]HISLZ

4HZHU�/PNO�;LJO�4H[LYPHSZ�1VPU[�:[VJR�*VTWHU`

-HJL�]HS\L

0U[LYLZ[�YLJLP]HISLZ
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�P�

�PPP�

�PPP�

�=5+�TPSSPVU

6WLUPUN�IHSHUJL *SVZPUN�IHSHUJL+LJYLHZLIncrease9LSH[PVUZOPW9LSH[LK�WHY[`

)VUK�[YHUZHJ[PVUZ

6WLUPUN�IHSHUJL

�

����� �

�����

���������

���

 �����

��

����� �

��

�

���������

������ �

����� �����

��������

�

� ���

����� � �

�������

European�Plastic�Window�Joint�Stock�Company

3VHUZ�[V�J\Z[VTLYZ

0U[LYLZ[�YLJLP]HISLZ

5\P�7OHV�4PUPUN�*VTWHU`�3PTP[LK

3VHUZ�[V�J\Z[VTLYZ

0U[LYLZ[�YLJLP]HISLZ

4HZHU�;\UNZ[LU�3PTP[LK�3PHIPSP[`�*VTWHU`

3VHUZ�[V�J\Z[VTLYZ

0U[LYLZ[�YLJLP]HISLZ

WinEco�Agricultural�Investment�Development�
HUK�7YVK\J[PVU�3PTP[LK�3PHIPSP[`�*VTWHU`

3VHUZ�[V�J\Z[VTLYZ

0U[LYLZ[�YLJLP]HISLZ
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�PP����PPP�

�PPP�

�PPP�

�PPP�

�=5+�TPSSPVU

*SVZPUN�IHSHUJL+LJYLHZLIncrease9LSH[PVUZOPW9LSH[LK�WHY[`

38.�SigniÄcant�transactions�with�related�parties��JVU[PU\LK�

SigniÄcant�transactions�and�balances�with�related�parties�of�the�Bank�for�the�year�ended�31�December�2021�are�
HZ�MVSSV^Z!
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38.�SigniÄcant�transactions�with�related�parties��JVU[PU\LK�

;LYT�KLWVZP[Z�MYVT�J\Z[VTLYZ
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One�Mount�Group�Joint�Stock�Company

;LYT�KLWVZP[Z�MYVT�J\Z[VTLYZ

0U[LYLZ[�WH`HISLZ

6UL�4V\U[�+PZ[YPI\[PVU�1VPU[�:[VJR�*VTWHU`

;LYT�KLWVZP[Z�MYVT�J\Z[VTLYZ

0U[LYLZ[�WH`HISLZ

4VIPJHZ[�1VPU[�:[VJR�*VTWHU`

;LYT�KLWVZP[Z�MYVT�J\Z[VTLYZ

0U[LYLZ[�WH`HISLZ

6USPUL�4VIPSL�:LY]PJLZ�1VPU[�:[VJR�*VTWHU`

;LYT�KLWVZP[Z�MYVT�J\Z[VTLYZ

0U[LYLZ[�WH`HISLZ

;*�(K]PZVYZ�*VYWVYH[PVU

;LYT�KLWVZP[Z�MYVT�J\Z[VTLYZ

0U[LYLZ[�WH`HISLZ

ISADO�Business�Cooperation
HUK�+L]LSVWTLU[�*VTWHU`�3PTP[LK

;LYT�KLWVZP[Z�MYVT�J\Z[VTLYZ

0U[LYLZ[�WH`HISLZ

Masan�Group�Corporation�Joint�Stock�Company

;LYT�KLWVZP[Z�MYVT�J\Z[VTLYZ

0U[LYLZ[�WH`HISLZ

A�group�of�companies�related�to�Masan�Group�
*VYWVYH[PVU�1VPU[�:[VJR�*VTWHU`

;LYT�KLWVZP[Z�MYVT�J\Z[VTLYZ

0U[LYLZ[�WH`HISLZ

4LTILYZ�VM�[OL�)VHYK�VM�+PYLJ[VYZ�

)VHYK�VM�:\WLY]PZPVU��4HUHNLTLU[

HUK�V[OLY�YLSH[LK�PUKP]PK\HSZ�

;LYT�KLWVZP[Z�MYVT�J\Z[VTLYZ

0U[LYLZ[�WH`HISLZ
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�=5+�TPSSPVU

*SVZPUN�IHSHUJL+LJYLHZLIncrease9LSH[PVUZOPW9LSH[LK�WHY[` 6WLUPUN�IHSHUJL
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38.�SigniÄcant�transactions�with�related�parties��JVU[PU\LK�

Guarantee,�Letter�of�credit�contracts�

+LTHUK�KLWVZP[Z�MYVT�J\Z[VTLYZ

-LL�HUK�JVTTPZZPVU�PUJVTL
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,\YVWLHU�7SHZ[PJ�>PUKV^�1VPU[�:[VJR�*VTWHU`

4VIPJHZ[�1VPU[�:[VJR�*VTWHU`

5\P�7OHV�4PUPUN�*VTWHU`�3PTP[LK

���+LJ�����9LSH[PVUZOPW

�=5+�TPSSPVU

���+LJ�����9LSH[LK�WHY[`
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4HZHU�.YV\W�*VYWVYH[PVU�1VPU[�:[VJR�*VTWHU`

5\P�7OHV�4PUPUN�*VTWHU`�3PTP[LK

4HZHU�/PNO�;LJO�4H[LYPHSZ�1VPU[�:[VJR�*VTWHU`

����9LSH[PVUZOPW

�=5+�TPSSPVU

����9LSH[LK�WHY[`
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,\YVWLHU�7SHZ[PJ�>PUKV^�1VPU[�:[VJR�*VTWHU`

6UL�4V\U[�.YV\W�1VPU[�:[VJR�*VTWHU`

6UL�4V\U[�9LHS�,Z[H[L�1VPU[�:[VJR�*VTWHU`

6UL�4V\U[�+PZ[YPI\[PVU�1VPU[�:[VJR�*VTWHU`

6UL�4V\U[�*VUZ\TLY�1VPU[�:[VJR�*VTWHU`

6USPUL�4VIPSL�:LY]PJLZ�1VPU[�:[VJR�*VTWHU`

-*,�=PL[UHT�1VPU[�:[VJR�*VTWHU`

=PL[�;OHUO���:HP�+VUN�*VTWHU`�3PTP[LK

;*�(K]PZVYZ�*VYWVYH[PVU

0:(+6�)\ZPULZZ�*VVWLYH[PVU�HUK�+L]LSVWTLU[�*VTWHU`�3PTP[LK

4VIPJHZ[�1VPU[�:[VJR�*VTWHU`

4HZHU�.YV\W�*VYWVYH[PVU�1VPU[�:[VJR�*VTWHU`

4HZHU�;\UNZ[LU�3PTP[LK�3PHIPSP[`�*VTWHU`

>PU,JV�(NYPJ\S[\YHS�0U]LZ[TLU[�+L]LSVWTLU[�HUK�7YVK\J[PVU

3PTP[LK�3PHIPSP[`�*VTWHU`

(�NYV\W�VM�JVTWHUPLZ�YLSH[LK�[V�4HZHU�.YV\W�*VYWVYH[PVU

1VPU[�:[VJR�*VTWHU`

4LTILYZ�VM�[OL�)VHYK�VM�+PYLJ[VYZ��:\WLY]PZPVU��4HUHNLTLU[�HUK�

V[OLY�YLSH[LK�PUKP]PK\HSZ

���+LJ�����9LSH[PVUZOPW

�=5+�TPSSPVU

���+LJ�����9LSH[LK�WHY[`

127(6�72�7+(�&2162/,'$7('�
),1$1&,$/�67$7(0(176��
HZ�H[����+LJLTILY������HUK�MVY�[OL�`LHY�[OLU�LUKLK

B05/TCTD-HN



���&KDSWHU�9,�����������7KH�6XFFHVV�RI�7HFK

� �� � � $118$/ �5 (3257 7+( �3 2:(5 � 2 ) � 7 (&+

9LT\ULYH[PVU�VM�)VHYK�VM�+PYLJ[VYZ��:\WLY]PZPVU�HUK�,_LJ\[P]L�;LHT��JVU[PU\LK�

�P�� :OHYLOVSKLY�OHZ�P[Z�YLWYLZLU[H[P]L�PU�[OL�)VHYK�VM�+PYLJ[VYZ��VY�)VHYK�VM�4LTILYZ��VY�4HUHNLTLU[�VY�)VHYK�VM�

:\WLY]PZPVU�ILPUN�[OL�YLWYLZLU[H[P]L�PU�[OL�)VHYK�VM�+PYLJ[VYZ��VY�)VHYK�VM�4LTILYZ��VY�4HUHNLTLU[�VY�)VHYK�VM�

:\WLY]PZPVU�VM�[OL�)HUR�

�PP�� 9LSH[LK�WHY[`�OHZ�P[Z�YLWYLZLU[H[P]L�PU�[OL�)VHYK�VM�+PYLJ[VYZ��VY�)VHYK�VM�4LTILYZ��VY�4HUHNLTLU[�VY�)VHYK�VM�

:\WLY]PZPVU�ILPUN�[OL�YLWYLZLU[H[P]L�PU�[OL�)VHYK�VM�+PYLJ[VYZ��VY�)VHYK�VM�4LTILYZ��VY�4HUHNLTLU[�VY�)VHYK�VM�

:\WLY]PZPVU�VM�[OL�)HUR�

�PPP�� 9LSH[LK�WHY[`�OHZ�P[Z�YLWYLZLU[H[P]L�PU�[OL�)VHYK�VM�+PYLJ[VYZ��VY�)VHYK�VM�4LTILYZ��VY�4HUHNLTLU[�VY�)VHYK�

of�Supervision� �or� signiÄcant� shareholders�being� related� to�members� of� the�Board� of� Directors,� or� Board� of�
4LTILYZ��VY�4HUHNLTLU[�VY�)VHYK�VM�:\WLY]PZPVU�VM�[OL�)HUR�

�P]�� .YV\W�VM�YLSH[LK�JVTWHUPLZ�VM�4HZHU�.YV\W�*VYWVYH[PVU�1VPU[�:[VJR�*VTWHU`�^OPJO�OHZ�P[Z�YLWYLZLU[H[P]L�PU�

[OL�)VHYK�VM�+PYLJ[VYZ��VY�)VHYK�VM�4LTILYZ��VY�4HUHNLTLU[�VY�)VHYK�VM�:\WLY]PZPVU�ILPUN�[OL�YLWYLZLU[H[P]L�PU�

[OL�)VHYK�VM�+PYLJ[VYZ��VY�)VHYK�VM�4LTILYZ��VY�4HUHNLTLU[�VY�)VHYK�VM�:\WLY]PZPVU�VM�[OL�)HUR"�VY�TLTILYZ�

VM�[OL�)VHYK�VM�+PYLJ[VYZ��VY�4HUHNLTLU[�VY�)VHYK�VM�:\WLY]PZPVU�VM�[OLZL�JVTWHUPLZ�HYL�YLSH[LK�[V�TLTILYZ�VM�

[OL�)VHYK�VM�+PYLJ[VYZ��VY�4HUHNLTLU[�VY�)VHYK�VM�:\WLY]PZPVU�VM�[OL�)HUR��

39.�Geographical�dispersion�of�assets,�liabilities�and�oɈ-balance�sheet�items

Concentration�of�assets,�liabilities�and�oɈ-balance�sheet�items�by�geographical�region�of�the�Bank’s�partners�as�at�
���+LJLTILY������HYL�HZ�MVSSV^Z!

;YHKPUN�HUK�

PU]LZ[TLU[�

ZLJ\YP[PLZ�

=5+�TPSSPVU�

+LYP]H[P]LZ����

=5+�TPSSPVU�

6[OLY�JYLKP[�

JVTTP[TLU[Z

=5+�TPSSPVU�

;V[HS

KLWVZP[Z�

=5+�TPSSPVU�

;V[HS

SVHUZ�

=5+�TPSSPVU�

�����������
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�����������

+VTLZ[PJ

6]LYZLHZ
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9LT\ULYH[PVU�VM�)VHYK�VM�+PYLJ[VYZ��:\WLY]PZPVU�

HUK�[OL�,_LJ\[P]L�;LHT

9LT\ULYH[PVU�VM�)VHYK�VM�+PYLJ[VYZ�HUK�:\WLY]PZPVU

9LT\ULYH[PVU�VM�[OL�,_LJ\[P]L�;LHT

����

=5+�TPSSPVU

����

=5+�TPSSPVU

38.�SigniÄcant�transactions�with�related�parties��JVU[PU\LK�
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����9PZR�THUHNLTLU[�KPZJSVZ\YL

;OPZ�ZLJ[PVU�WYV]PKLZ�KL[HPSZ�VM�[OL�)HUR»Z�L_WVZ\YL�[V�

YPZRZ�HUK�KLZJYPILZ� [OL�WVSPJPLZ�� [OL�TL[OVKZ�\ZLK�I`�

THUHNLTLU[�[V�JVU[YVS�YPZRZ��;OL�TVZ[�PTWVY[HU[�[`WLZ�

of�Änancial�risks�to�which�the�Bank�is�exposed�are�credit�
YPZR��SPX\PKP[`�YPZR�HUK�THYRL[�YPZR�

;OL� )VHYK� VM� +PYLJ[VYZ� OHZ� V]LYHSS� YLZWVUZPIPSP[`� MVY�

the�establishment�and�oversight�of�the�Bank’s�Änancial�
YPZR� THUHNLTLU[� MYHTL^VYR� [V� MHJPSP[H[L� P[Z� I\ZPULZZ�

HJ[P]P[PLZ�[V�[OYP]L�ZHMLS`�HUK�Z\Z[HPUHIS �̀

/H]PUN�[HRLU�[OH[�YLZWVUZPIPSP[ �̀�[OL�)VHYK�VM�+PYLJ[VYZ�

HWWYVWYPH[LS`�WYVT\SNH[LZ�YPZR�THUHNLTLU[�WVSPJPLZ�HUK�

Z[YH[LNPLZ��LZ[HISPZOLZ�I\ZPULZZ�SPTP[��KPYLJ[S`�HWWYV]LZ�

OPNO�]HS\L� I\ZPULZZ� [YHUZHJ[PVUZ� PU� HJJVYKHUJL� ^P[O�

IV[O� SLNHS� HUK� PU[LYUHS� YLX\PYLTLU[�� HUK� KL[LYTPUL�

VYNHUPZH[PVUHS�Z[Y\J[\YL�HUK�RL`�THUHNPUN�KPYLJ[VYZ�

9PZR�THUHNLTLU[� Z[YH[LNPLZ�HUK� WVSPJPLZ� HYL�HKOLYLK�

[V� [OL� )HUR»Z�*OHY[LY� HUK� (UU\HS�.LULYHS�4LL[PUN� VM�

:OHYLOVSKLYZ�YLZVS\[PVU�

;OL� )VHYK� 9PZR� *VTTP[[LL� �º)9*»�� PZ� H� JVTTP[[LL�

LZ[HISPZOLK� I`� [OL� )VHYK� VM� +PYLJ[VYZ� [V� WLYMVYT� H�

U\TILY�VM�ZWLJPHSPZLK�M\UJ[PVUZ�HUK�[HZRZ�HZZPNULK�I`�

[OL�)VHYK�VM�+PYLJ[VYZ�YLSH[LK�[V�[OL�Z\WLY]PZPVU�HUK�YPZR�

THUHNLTLU[�VM�IHURPUN�HJ[P]P[PLZ�

)9*� PZ� YLZWVUZPISL� MVY� WYVWVZPUN� HUK� HK]PZPUN� [OL�

)VHYK� VM� +PYLJ[VYZ� PU� WYLWHYPUN� HUK� VYNHUPZPUN� [OL�

PTWSLTLU[H[PVU�VM�YPZR�THUHNLTLU[�WVSPJPLZ"�Z\WLY]PZPUN�

[OL� YPZR� THUHNLTLU[� VM� [OL� ^OVSL� Z`Z[LT"� HUHS`ZPUN�

HUK� NP]PUN� ^HYUPUNZ� HIV\[� [OL� )HUR�Z� ZHML[`� HNHPUZ[�

potential� risks� that� may� aɈect� and� take� preventive�
TLHZ\YLZ"�HK]PZPUN�[OL�)VHYK�VM�+PYLJ[VYZ�PU�HWWYV]PUN�

KLJPZPVUZ� VU� PU]LZ[TLU[Z�� YLSH[LK� [YHUZHJ[PVUZ��

NV]LYUHUJL�WVSPJPLZ�HUK�YPZR�[YLH[TLU[�WSHUZ�^P[OPU�[OL�

ZJVWL�VM�[OLPY�M\UJ[PVUZ�

����*YLKP[�YPZR

;OL�)HUR� PZ� Z\IQLJ[� [V� JYLKP[� YPZR� [OYV\NO� P[Z� SLUKPUN��

PU]LZ[PUN� HJ[P]P[PLZ� HUK� PU� JHZLZ� ^OLYL� P[� HJ[Z� HZ� HU�

PU[LYTLKPHY`�VU�ILOHSM�VM�J\Z[VTLYZ�VY�V[OLY�[OPYK�WHY[PLZ�

VY�PZZ\LZ�N\HYHU[LLZ��;OL�YPZR�[OH[�JV\U[LYWHY[PLZ�TPNO[�

KLMH\S[�VU�[OLPY�VISPNH[PVUZ�PZ�TVUP[VYLK�VU�HU�VUNVPUN�

IHZPZ�� ;V� THUHNL� [OL� SL]LS� VM� JYLKP[� YPZR�� [OL� )HUR�

H[[LTW[Z� [V� KLHS�^P[O� JV\U[LYWHY[PLZ�^P[O� NVVK� JYLKP[�

Z[HUKPUN�� HUK�� ^OLU� HWWYVWYPH[L�� VI[HPUZ� JVSSH[LYHSZ��

;OL� )HUR»Z� WYPTHY`� L_WVZ\YL� [V� JYLKP[� YPZR� HYPZLZ�

[OYV\NO�P[Z�SVHUZ��;OL�HTV\U[�VM�JYLKP[�L_WVZ\YL�PU�[OPZ�

YLNHYK� PZ� YLWYLZLU[LK� I`� [OL� JHYY`PUN� HTV\U[Z� VM� [OL�

HZZL[Z�VU� [OL�JVUZVSPKH[LK�IHSHUJL�ZOLL[�� 0U�HKKP[PVU��

the� Bank� is� exposed� to� oɈ-balance� sheet� credit� risk�
[OYV\NO�JVTTP[TLU[Z�[V�L_[LUK�JYLKP[�HUK�N\HYHU[LLZ�

PZZ\LK��

;OL�)HUR�THUHNLZ� JYLKP[� YPZR� I`� \ZPUN� ]HYPV\Z� [VVSZ!�

KL]LSVWTLU[� HUK� PZZ\HUJL� VM� PU[LYUHS� WVSPJPLZ� HUK�

YLN\SH[PVUZ�VU�JYLKP[�YPZR�THUHNLTLU["�KL]LSVWTLU[�VM�

JYLKP[�WYVJLK\YLZ�HUK�THU\HSZ"�YLN\SHY�YL]PL^�VM�JYLKP[�

YPZR"� KL]LSVWTLU[� VM� H� JYLKP[� YH[PUN� Z`Z[LT� HUK� SVHU�

classiÄcation;�setting�up�authorisation� levels�within� the�
JYLKP[�HWWYV]HS�WYVJLZZ�

;OL� )HUR� OHZ� THPU[HPULK� H� WVSPJ`� VM� JYLKP[� YPZR�

THUHNLTLU[�[V�LUZ\YL�[OL�MVSSV^PUN�IHZPJ�WYPUJPWSLZ!�ZL[�

\W�HU�HWWYVWYPH[L�JYLKP[�YPZR�THUHNLTLU[�LU]PYVUTLU["�

VWLYH[L�PU�H�OLHS[O`�WYVJLZZ�MVY�NYHU[PUN�JYLKP[�MHJPSP[PLZ"�

THPU[HPU� HU� HWWYVWYPH[L� THUHNLTLU[�� TLHZ\YLTLU[�

HUK� JYLKP[� TVUP[VYPUN� WYVJLZZ"� HUK� LUZ\YL� HKLX\H[L�

JVU[YVSZ�MVY�JYLKP[�YPZR�
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����*YLKP[�YPZR��JVU[PU\LK�

;OL�MVSSV^PUN�[HISL�WYLZLU[Z�[OL�TH_PT\T�L_WVZ\YL�[V�JYLKP[�YPZR�MYVT�IHSHUJL�ZOLL[��ILMVYL�[HRPUN�PU[V�HJJV\U[�VM�

HU`�JVSSH[LYHSZ�OLSK�VY�V[OLY�JYLKP[�YPZR�LUOHUJLTLU[Z!

����,_JS\KPUN�LX\P[`�ZLJ\YP[PLZ

41.1�Financial�assets�that�are�neither�past�due�nor�impaired

Information�about�credit�quality�of�Änancial�assets�that�are�neither�past�due�nor�impaired�is�as�follows:

The�Bank’s�Änancial�assets,�which�are�neither�past�due�nor�impaired,�include�debts�in�group�1�(Current),�securities,�
receivables�and�other�Änancial�assets�which�are�not�overdue.�

The�Bank�believes�that�those�Änancial�assets�can�be�fully�and�timely�recovered�in�the�future.
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)HSHUJLZ�^P[O�HUK�JYLKP[�NYHU[PUN�[V�V[OLY�MPUHUJPHS�PUZ[P[\[PVUZ�HUK

JYLKP[�PUZ[P[\[PVUZ�¶�NYVZZ�

/LSK�MVY�[YHKPUN�ZLJ\YP[PLZ�¶�NYVZZ

3VHUZ�[V�J\Z[VTLYZ�¶�NYVZZ

+LI[Z�W\YJOHZLK�¶�NYVZZ

0U]LZ[TLU[�ZLJ\YP[PLZ�¶�NYVZZ����

6[OLY�MPUHUJPHS�HZZL[Z�¶�NYVZZ
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)HSHUJLZ�^P[O�HUK�JYLKP[�NYHU[PUN�[V�V[OLY�MPUHUJPHS�PUZ[P[\[PVUZ�HUK

JYLKP[�PUZ[P[\[PVUZ�¶�NYVZZ�

/LSK�MVY�[YHKPUN�ZLJ\YP[PLZ�¶�NYVZZ

3VHUZ�[V�J\Z[VTLYZ�¶�NYVZZ

+LI[Z�W\YJOHZLK�¶�NYVZZ

0U]LZ[TLU[�ZLJ\YP[PLZ�¶�NYVZZ

6[OLY�MPUHUJPHS�HZZL[Z�¶�NYVZZ

���+LJ�����

=5+�TPSSPVU

���+LJ�����

=5+�TPSSPVU

� �����

� �����

��� ��

��� ��

3VHUZ�[V�J\Z[VTLYZ�¶�NYVZZ

;V[HS

6]LYK\L
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6]LY����

KH`Z

-YVT��������

KH`Z

-YVT� �����

KH`Z

<UKLY� �

KH`Z

41.2�Financial�assets�that�are�past�due�but�not�impaired

Information�about�Änancial�assets�that�are�past�due�but�not�impaired�as�at�31�December�2021�is�as�follows:
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����*YLKP[�YPZR��JVU[PU\LK�

41.2�Financial�assets�that�are�past�due�but�not�impaired��JVU[PU\LK�

;OLZL�WHZ[�K\L�SVHUZ�HYL�UV[�PTWHPYLK�ILJH\ZL�[OL`�HYL�ZLJ\YLK�I`�HKLX\H[L�JVSSH[LYHSZ�

Information�about�Änancial�assets�that�are�past�due�but�not�impaired�as�at�31�December�2020�is�as�follows:

�

41.3�Financial�assets�that�are�impaired

Information�about�Änancial�assets�that�are�impaired�as�at�31�December�2021�is�as�follows:

Information�about�Änancial�assets�that�are�impaired�as�at�31�December�2020�is�as�follows:
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42.1�Interest�rate�risk

0U[LYLZ[� YH[L� YPZR� HYPZLZ�^OLU� [OLYL� PZ� H�KPMMLYLUJL�

VM�[LYT�PU�YLWYPJPUN�VM�PU[LYLZ[�YH[L�IL[^LLU�HZZL[Z�

HUK� SPHIPSP[PLZ�� (SS� JYLKP[� HJ[P]P[PLZ�� TVIPSPZH[PVU�

HJ[P]P[PLZ�� PU]LZ[TLU[� HJ[P]P[PLZ� VM� [OL�)HUR�JYLH[L�

PU[LYLZ[�YH[L�YPZR�

6U� [OL� IHZPZ� VM� [OL� Z[H[L�VM� ¸PU[LYLZ[� YH[L� ZLUZP[P]P[`¹�

HJJVYKPUN� [V� WLYPVKPJ� JOHUNLZ� PU� PU[LYLZ[� YH[LZ�� [OL�

items�which�are�assets,� equity� and� oɈ-balance� sheet�
assets� are� classiÄed� by� terms� into� the� table� “interest�
NHW¹�VM�[OL�)HUR�

Interest�rate�repricing�terms�for�items�with�Äxed�interest�
YH[LZ� HYL� [OL� YLTHPUPUN� WLYPVK� \U[PS� TH[\YP[`� KH[L� VM�

assets,�as� for� Åoating� interest� rates� are� the� remaining�
WLYPVK�\U[PS�[OL�ULHYLZ[�YLWYPJPUN�KH[L�

;OL�MVSSV^PUNZ�HZZ\TW[PVUZ�HUK�JVUKP[PVUZ�HYL�HWWSPLK�

^OLU�JVUZ[Y\J[PUN�¸PU[LYLZ[�NHW¹�[HISL!

�● *HZO� HUK� NVSK�� JHWP[HS� JVU[YPI\[PVU�� SVUN�[LYT�

investments,� Äxed� assets,� other� assets� and� other�
liabilities�are�classiÄed�as�“Non-sensitive�to�interest�
YH[L¹�P[LTZ"

�● )HSHUJLZ� ^P[O� [OL� :)=�� KLTHUK� IHSHUJLZ� ^P[O�

other�Änancial�institutions�and�credit�institutions�are�
classiÄed�as�“Non-sensitive�to�interest�rate”�items;

�● 0U[LYLZ[� YH[L� YLWYPJPUN� [LYTZ� VM� OLSK�MVY�[YHKPUN�

ZLJ\YP[PLZ� HUK� PU]LZ[TLU[� ZLJ\YP[PLZ� HYL� IHZLK� VU�

[OL�HJ[\HS�TH[\YP[`�KH[L�H[�[OL�LUK�VM�[OL�YLWVY[PUN�

period�if�such�securities�have�a�Äxed�interest�rate�or�
IHZLK�VU�[OL�ULHYLZ[�YLWYPJPUN�KH[L�PM�Z\JO�ZLJ\YP[PLZ�

have�a�Åoating�interest�rate;

�● 0U[LYLZ[� YH[L� YLWYPJPUN� VM� IHSHUJLZ� ^P[O� HUK� JYLKP[�

granting� to� other� Änancial� institutions� and� credit�
institutions;� derivatives� and� other� Änancial� assets/
�SPHIPSP[PLZ�"�SVHUZ�[V�J\Z[VTLYZ"�KLI[Z�W\YJOHZLK"�K\L�

[V� [OL� .V]LYUTLU["� KLWVZP[Z� HUK�IVYYV^PUNZ� MYVT�

other� Änancial� institutions� and� credit� institutions,�
deposits�from�customers�are�identiÄed�as�follows:�

�» Items�with�Äxed�interest�rates�for�the�duration�of�
JVU[YHJ[!� PU[LYLZ[� YH[L� YLWYPJPUN�[LYTZ�IHZLK�VU�

HJ[\HS�TH[\YP[`�KH[L�ZPUJL�[OL�LUK�VM�[OL�YLWVY[PUN�

period�of�the�consolidated�Änancial�statements;

�» Items� with� Åoating� interest� rates:� interest� rate�
YLWYPJPUN� [LYTZ� IHZLK� VU� [OL� ULHYLZ[� YLWYPJPUN�

KH[L�ZPUJL�[OL�LUK�VM�[OL�YLWVY[PUN�WLYPVK�VM�[OL�

consolidated�Änancial�statements.

�● 0U[LYLZ[� YH[L� YLWYPJPUN� [LYTZ� VM� ]HS\HISL� WHWLYZ�

PZZ\LK� IHZLK� VU� [OL� HJ[\HS�TH[\YP[`� KH[L� VM� LHJO�

type� of� valuable� papers� if� there� is� a� Äxed� interest�
rate�or�the�nearest�repricing�date�if�there�is�a�Åoating�
PU[LYLZ[�YH[L�

,QWHUHVW�UDWH�VHQVLWLYLW\

(ZZ\TPUN� [OH[� HSS� V[OLY� ]HYPHISLZ� YLTHPU� JVUZ[HU[�� [OL�

eɈects�of�Åuctuation� in� interest� rates�of� the� items�with�
Åoating�interest�rates�on�proÄt�before�tax�and�sharehold�
LYZ»�LX\P[`�VM�[OL�)HUR�HUK�P[Z�Z\IZPKPHYPLZ�PZ�HZ�MVSSV^Z!
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;OL� MVSSV^PUN� [HISL� WYLZLU[Z� [OL� HZZL[Z� HUK� SPHIPSP[PLZ� VM� [OL� )HUR� IHZLK� VU� ¸PU[LYLZ[� NHW¹� HZ� H[� [OL� LUK� VM� [OL�

YLWVY[PUN�WLYPVK!
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(Z�H[����+LJLTILY�����

USD
=5+

,X\P[`

=5+�TPSSPVU

,MMLJ[�VU

�

�����

�����

7YVMP[�ILMVYL�[H_

=5+�TPSSPVU

Increase�in�interest�rate

;V[HS6]LY

��`LHYZ

6]LY
��[V��

`LHYZ

-YVT

��[V����

TVU[OZ

-YVT
��[V���

TVU[OZ

Interest�re-pricing�during�the�year

-YVT

��[V���

TVU[OZ

<W�[V
��TVU[O

5VU�
ZLUZP[P]L�[V�

PU[LYLZ[�YH[L�

6]LYK\L

�=5+�TPSSPVU
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(ZZL[Z

*HZO�HUK�NVSK

)HSHUJLZ� P̂[O�[OL�:)=

)HSHUJLZ� P̂[O�HUK�JYLKP[�NYHU[PUN�[V�V[OLY�

MPUHUJPHS�PUZ[P[\[PVUZ�HUK�JYLKP[�PUZ[P[\[PVUZ�

/LSK�MVY�[YHKPUN�ZLJ\YP[PLZ����

0U�^OPJO!�

.V]LYUTLU[�IVUKZ

+LYP]H[P]LZ�HUK�V[OLY�MPUHUJPHS�HZZL[Z�

3VHUZ�[V�J\Z[VTLYZ����

+LI[Z�W\YJOHZLK����

0U]LZ[TLU[�ZLJ\YP[PLZ����

0U�^OPJO!��

.V]LYUTLU[�IVUKZ�HUK�IVUKZ�N\HYHU[LLK�

I`�[OL�.V]LYUTLU[�MVY�ZL[[SLTLU[

3VUN�[LYT�PU]LZ[TLU[Z����

-P_LK�HZZL[Z�HUK�PU]LZ[TLU[�WYVWLY[`

6[OLY�HZZL[Z����

;V[HS�HZZL[Z

3PHIPSP[PLZ

+\L�[V�[OL�.V]LYUTLU[�

+LWVZP[Z�HUK�IVYYV^PUNZ�MYVT�V[OLY�

MPUHUJPHS�PUZ[P[\[PVUZ�HUK�JYLKP[�PUZ[P[\[PVUZ

+LWVZP[Z�MYVT�J\Z[VTLYZ�

=HS\HISL�WHWLYZ�PZZ\LK

6[OLY�SPHIPSP[PLZ�

;V[HS�SPHIPSP[PLZ

Interest�sensitivity�gap�

����;OLZL�HTV\U[Z�L_JS\KL�WYV]PZPVU

����4HYRL[�YPZR��JVU[PU\LK��

42.1�Interest�rate�risk��JVU[PU\LK�
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42.2�Currency�risk

Currency� risk� is� the� risk� that� the� value� of� a� Änancial�
instrument� will� Åuctuate� due� to� changes� in� foreign�
L_JOHUNL� YH[LZ�� ;OL� )HUR� ^HZ� PUJVYWVYH[LK� HUK�

VWLYH[LZ�PU�=PL[UHT�^P[O�=5+�HZ�P[Z�YLWVY[PUN�J\YYLUJ �̀�

;OL� THQVY� J\YYLUJ`� PU� ^OPJO� [OL� )HUR� [YHUZHJ[Z� PZ�

=5+�� ;OL� )HUR»Z� HZZL[� �� SPHIPSP[PLZ� Z[Y\J[\YL� PUJS\KLK�

diɈerent�types�of�currencies�(such�as�USD,�EUR,�AUD,�
L[J���� ^OPJO� PZ� [OL� THPU� JH\ZL� VM� J\YYLUJ`� YPZR�� ;OL�

)HUR�OHZ�ZL[�SPTP[Z�VU�WVZP[PVUZ�I`�J\YYLUJ`�IHZLK�VU�

PU[LYUHS�YPZR�HZZLZZTLU[�WYVJLZZ�HUK�YLN\SH[PVUZ�VM�[OL�

:)=��*\YYLUJ`�WVZP[PVUZ�HYL�TVUP[VYLK�VU�H�KHPS`�IHZPZ�

HUK� OLKNPUN� Z[YH[LNPLZ� \ZLK� [V� LUZ\YL� WVZP[PVUZ� HYL�

THPU[HPULK�^P[OPU�LZ[HISPZOLK�SPTP[Z�

�

���������

��

���

�

����� ���
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���

(Z�H[����+LJLTILY�����

USD
EUR
.VSK

,X\P[`

=5+�TPSSPVU

,MMLJ[Z�VU

�

�����

�����

�����

7YVMP[�ILMVYL�[H_

=5+�TPSSPVU

3L]LS�VM�PUJYLHZL

;OL�[HISL�PU�[OL�UL_[�WHNL�ZOV^Z�[OL�HUHS`ZPZ�VM�HZZL[Z�HUK�SPHIPSP[PLZ�PU�MVYLPNU�J\YYLUJPLZ�[YHUZSH[LK�PU[V�=5+�HZ�H[�

���+LJLTILY������

([FKDQJH�UDWH�VHQVLWLYLW\

(ZZ\TPUN� [OH[� HSS� ]HYPHISLZ� YLTHPU� JVUZ[HU[�� [OL�

following�table�shows�the�eɈects�on�proÄt�before�tax�and�
LX\P[`�VM�[OL�)HUR�K\L�[V�WVZZPISL�JOHUNLZ�PU�L_JOHUNL�

YH[LZ��9PZR�K\L�[V�JOHUNLZ�VM�L_JOHUNL�YH[LZ� [V�V[OLY�

currencies�of�the�Bank�is�not�signiÄcant.�
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����;OLZL�HTV\U[Z�L_JS\KL�WYV]PZPVU
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(ZZL[Z

*HZO�HUK�NVSK

)HSHUJLZ�^P[O�[OL�:)=

)HSHUJLZ�^P[O�HUK�JYLKP[�NYHU[PUN�[V�V[OLY

MPUHUJPHS�PUZ[P[\[PVUZ�HUK�JYLKP[�PUZ[P[\[PVUZ�

+LYP]H[P]LZ�HUK�V[OLY�MPUHUJPHS�HZZL[Z

3VHUZ�[V�J\Z[VTLYZ�¶�NYVZZ����

6[OLY�HZZL[Z����

;V[HS�HZZL[Z

3PHIPSP[PLZ

+LWVZP[Z�HUK�IVYYV^PUNZ�MYVT�V[OLY�MPUHUJPHS�

PUZ[P[\[PVUZ�HUK�JYLKP[�PUZ[P[\[PVUZ

+LWVZP[Z�MYVT�J\Z[VTLYZ

6[OLY�SPHIPSP[PLZ

;V[HS�SPHIPSP[PLZ�

-?�WVZP[PVU�VU�IHSHUJL�ZOLL[

-?�WVZP[PVU�VMM�IHSHUJL�ZOLL[

;V[HS�-?�WVZP[PVU�VU�HUK�VMM�IHSHUJL�ZOLL[

;V[HS

����������

�����������

�������

����

�������

�����������

�����������

��������

�

�

�

�����������

��

������

�����������

��������

����

�����������  �

�����������������

���

���������

��������  ��

�����������������

������������

������������

����

��������

������������

��������������

������������

�������

�� � �

�����������������

���������� � �

��������������

��������

��������

��

�����������

�����������

������� � �
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��������

��������� �

� �� �� ���

������ ���

���� �� ���

�=5+�TPSSPVU

6[OLY�J\YYLUJPLZ�
=5+�LX\P]HSLU[

Gold�
=5+�LX\P]HSLU[

,<9�
=5+�LX\P]HSLU[

<:+�
=5+�LX\P]HSLU[

����4HYRL[�YPZR��JVU[PU\LK�

42.2�Currency�risk��JVU[PU\LK�
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42.3�Liquidity�risk

3PX\PKP[`� YPZR� HYPZLZ� PU� [OL� NLULYHS� M\UKPUN� VM� [OL�

)HUR»Z�HJ[P]P[PLZ� HUK� PU� [OL�THUHNLTLU[�VM�WVZP[PVUZ��

Liquidity�risk�is�caused�by�the�Bank�inability�to�fulÄll�debt�
obligations�at�maturity;�or� the�Bank�being�able� to�fulÄll�
KLI[�VISPNH[PVUZ�H[�TH[\YP[ �̀�I\[�H[�OPNOLY�JVZ[Z�[OHU�[OL�

average�market�costs,�as�speciÄed�in�the�Bank’s�internal�
YLN\SH[PVUZ�

;OL� TH[\YP[`� [LYT� VM� HZZL[Z� HUK� SPHIPSP[PLZ� YLWYLZLU[Z�

[OL�YLTHPUPUN�WLYPVK�MYVT�[OL�KH[L�VM�[OL�JVUZVSPKH[LK�

Änancial�statements�to�the�contractual�maturity�date�of�
HZZL[Z�HUK�SPHIPSP[PLZ�

;OL�MVSSV^PUN�HZZ\TW[PVUZ�HUK�JVUKP[PVUZ�HYL�HWWSPLK�PU�

[OL�HUHS`ZPZ�VM�V]LYK\L�Z[H[\Z�VM�[OL�)HUR»Z�HZZL[Z�HUK�

SPHIPSP[PLZ!

�● )HSHUJLZ�^P[O�[OL�:)=�HYL�JSHZZPMPLK�HZ�KLTHUK�

KLWVZP[Z� ^OPJO� PUJS\KL� JVTW\SZVY`� KLWVZP[Z��

;OL�IHSHUJL�VM�JVTW\SZVY`�KLWVZP[Z�KLWLUKZ�VU�

[OL�WYVWVY[PVU�HUK�[LYTZ�VM�[OL�)HUR»Z�KLWVZP[Z�

MYVT�J\Z[VTLYZ"

�● ;OL�TH[\YP[`� [LYT�VM�OLSK�MVY�[YHKPUN�ZLJ\YP[PLZ�HUK�

PU]LZ[TLU[� ZLJ\YP[PLZ� PZ� JHSJ\SH[LK� IHZLK� VU� [OL�

TH[\YP[`�KH[L�VM�LHJO�JH[LNVY`�VM�ZLJ\YP[PLZ��0U�̂ OPJO��

ZLJ\YP[PLZ� PZZ\LK�N\HYHU[LLK� I`� [OL� .V]LYUTLU[��

despite�the�classiÄcation�based�on�residual�maturity,�
[OL`� HYL� JVUZPKLYLK� HZ� SPX\PK�HZZL[Z� PU� [OL�THYRL[�

[OH[� HYL� YLHKPS`� JVU]LY[PISL� [V� RUV^U� HTV\U[Z� VM�

cash� and�subject� to�an� insigniÄcant� risk�of�change�
PU�]HS\L"

�● ;OL� TH[\YP[`� [LYT� VM� IHSHUJLZ� ^P[O� HUK� JYLKP[�

granting� to� other� Änancial� institutions� and� credit�
PUZ[P[\[PVUZ"� HUK� SVHUZ� [V� J\Z[VTLYZ� PZ� KL[LYTPULK�

VU�[OL�TH[\YP[`�KH[L�HZ�Z[PW\SH[LK�PU�JVU[YHJ[Z��;OL�

HJ[\HS�TH[\YP[`� [LYT�TH`� IL� HS[LYLK� ILJH\ZL� SVHU�

JVU[YHJ[Z�TH`�IL�L_[LUKLK�WYLWHPK"

�● ;OL� TH[\YP[`� [LYT� VM� LX\P[`� PU]LZ[TLU[Z� PZ�

considered�as�more�than�Äve�(5)�years�because�these�
investments�do�not�have�speciÄc�maturity�date;

�● ;OL�TH[\YP[`�[LYT�VM�KLWVZP[Z�HUK�IVYYV^PUNZ�MYVT�

Änancial�institutions�and�credit�institutions,�deposits�
MYVT�J\Z[VTLYZ��K\L�[V�.V]LYUTLU[�HUK�V[OLY�HZZL[Z�

PZ� KL[LYTPULK� IHZLK�VU� MLH[\YLZ� VM� [OLZL� P[LTZ�VY�

[OL�TH[\YP[`�KH[L�HZ�Z[PW\SH[LK�PU�JVU[YHJ[Z��+LTHUK�

KLWVZP[Z� HYL� [YHUZHJ[LK� HZ� YLX\PYLK� I`� J\Z[VTLYZ�

and� therefore� being�classiÄed�as�current� accounts,�
OV^L]LY�� H� SHYNL�WYVWVY[PVU�VM� [OLZL�KLWVZP[� [`WLZ�

VM� J\Z[VTLYZ� YLTHPU� Z[HISL� H[� [OL� )HUR� V]LY� VUL�

���� `LHY��;OL�TH[\YP[`� [LYT�VM�IVYYV^PUNZ�HUK�[LYT�

KLWVZP[Z�PZ�KL[LYTPULK�IHZLK�VU�[OL�TH[\YP[`�KH[L�PU�

JVU[YHJ[Z��0U�MHJ[��[OLZL�HTV\U[Z�TH`�IL�YV[H[LK�HUK�

[OLYLMVYL�[OL`�SHZ[�IL`VUK�[OL�VYPNPUHS�TH[\YP[`�KH[L"

�● The�maturity� term�of�Äxed�assets� is�determined�on�
[OL�YLTHPUPUN�\ZLM\S�SPML�VM�HZZL[Z"

�● ;OL� TH[\YP[`� [LYT� VM� ]HS\HISL� WHWLYZ� PZZ\LK� PZ�

JHSJ\SH[LK� IHZLK� VU� [OL� TH[\YP[`� KH[L� VM� LHJO�

JH[LNVY`�VM�]HS\HISL�WHWLYZ"�

�● ;OL�TH[\YP[`�[LYT�VM�V[OLY�SPHIPSP[PLZ�PZ�KL[LYTPULK�VU�

[OL�HJ[\HS�TH[\YP[`�KH[L�VM�LHJO�SPHIPSP[ �̀
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(ZZL[Z

*HZO�HUK�NVSK

)HSHUJLZ�^P[O�[OL�:)=

)HSHUJLZ�^P[O�HUK�JYLKP[�NYHU[PUN�[V�V[OLY

MPUHUJPHS�PUZ[P[\[PVUZ�HUK�JYLKP[�PUZ[P[\[PVUZ�

/LSK�MVY�[YHKPUN�ZLJ\YP[PLZ����

0U�^OPJO!��

.V]LYUTLU[�IVUKZ

+LYP]H[P]LZ�HUK�V[OLY�MPUHUJPHS�HZZL[Z

3VHUZ�[V�J\Z[VTLYZ����

+LI[Z�W\YJOHZLK����

0U]LZ[TLU[�ZLJ\YP[PLZ����

0U�^OPJO!��

.V]LYUTLU[�IVUKZ�HUK�IVUKZ�N\HYHU[LLK�I`

[OL�.V]LYUTLU[�MVY�ZL[[SLTLU[

3VUN�[LYT�PU]LZ[TLU[Z����

-P_LK�HZZL[Z�HUK�PU]LZ[TLU[�WYVWLY[`

6[OLY�HZZL[Z����

;V[HS�HZZL[Z

3PHIPSP[PLZ

+\L�[V�[OL�.V]LYUTLU[�

+LWVZP[Z�HUK�IVYYV^PUNZ�MYVT�V[OLY

MPUHUJPHS�PUZ[P[\[PVUZ�HUK�JYLKP[�PUZ[P[\[PVUZ

+LWVZP[Z�MYVT�J\Z[VTLYZ

=HS\HISL�WHWLYZ�PZZ\LK

6[OLY�SPHIPSP[PLZ

;V[HS�SPHIPSP[PLZ

5L[�SPX\PKP[`�NHW�
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����;OLZL�HTV\U[Z�L_JS\KL�WYV]PZPVU

����4HYRL[�YPZR��JVU[PU\LK��

42.3�Liquidity�risk���JVU[PU\LK��
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43.�Financial�assets�and�Änancial�liabilities�

Book� value� and� fair� value� of� Änancial� assets� and� Änancial� liabilities� of� the� Bank� and� its� subsidiaries� as��
H[����+LJLTILY������HYL�HZ�MVSSV^Z!
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*HZO�HUK�NVSK

)HSHUJLZ�^P[O�[OL�:)=

)HSHUJLZ�^P[O�HUK�JYLKP[�NYHU[PUN�[V�V[OLY�MPUHUJPHS�

PUZ[P[\[PVUZ�HUK�JYLKP[�PUZ[P[\[PVUZ�

/LSK�MVY�[YHKPUN�ZLJ\YP[PLZ�

+LYP]H[P]LZ�HUK�V[OLY�MPUHUJPHS�HZZL[Z

3VHUZ�[V�J\Z[VTLYZ

+LI[Z�W\YJOHZLK

(]HPSHISL�MVY�ZHSL�ZLJ\YP[PLZ

/LSK�[V�TH[\YP[`�ZLJ\YP[PLZ

6[OLY�SVUN�[LYT�PU]LZ[TLU[Z

6[OLY�MPUHUJPHS�HZZL[Z

-PUHUJPHS�SPHIPSP[PLZ

+\L�[V�[OL�.V]LYUTLU[�

+LWVZP[Z�HUK�IVYYV^PUNZ�MYVT�V[OLY�MPUHUJPHS�

PUZ[P[\[PVUZ�HUK�JYLKP[�PUZ[P[\[PVUZ

+LWVZP[Z�MYVT�J\Z[VTLYZ

=HS\HISL�WHWLY�PZZ\LK

6[OLY�MPUHUJPHS�SPHIPSP[PLZ

-HPY�]HS\L;V[HS�IVVR�
]HS\L

6[OLY�MPUHUJPHS�
assets/�

�SPHIPSP[PLZ��H[�
HTVY[PZLK�JVZ[

(]HPSHISL�
MVY�ZHSL

3VHUZ�HUK
YLJLP]HISLZ

/LSK��[V�
TH[\YP[`

-HPY�]HS\L�

[OYV\NO�7YVMP[�
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3VZZ�Z[H[LTLU[

)VVR�]HS\L
�=5+�TPSSPVU

����;OL�)HUR�OHZ�UV[�KL[LYTPULK�[OL�MHPY�]HS\L�VM�[OLZL�P[LTZ�K\L�[V�PUZ\MMPJPLU[�PUMVYTH[PVU�HUK�SHJR�VM�KL[HPSLK�N\PKHUJL�VU�MHPY�]HS\L�\UKLY�=PL[UHTLZL�
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���+LJ�����

=5+�TPSSPVU

���+LJ�����

=5+�TPSSPVU

����4HYRL[�YPZR��JVU[PU\LK�

42.4�Other�market�price�risk

Securities�held�by�the�Bank�are�aɈected�by�market�price�risk�arising�from�the�uncertainty�of�future�value�of�investment�
PU�ZLJ\YP[PLZ�

0UMVYTH[PVU�HIV\[�ZLJ\YP[PLZ�KPTPU\[PVU�PU�]HS\L�H[�[OL�LUK�VM�[OL�YLWVY[PUN�WLYPVK�HZ�MVSSV^Z!
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����:LNTLU[�YLWVY[

:LNTLU[�YLWVY[�I`�VWLYH[PUN�HJ[P]P[PLZ�MVY�[OL�`LHY�LUKLK����+LJLTILY�����!
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I.� Revenue
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II.�� Expense
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III.�� Assets
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IV.�� Liabilities
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46.�Corresponding�Ägures

Certain�corresponding�Ägures�stated�in�the�prior�year�were�reclassiÄed�to�conform�to�the�current�year’s�presentation:
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Consolidated�cash�flow
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�=5+�TPSSPVU

45.�ProÄt�movements

The�consolidated�proÄt�after�tax�for�the�year�ended�31�December�2021�of�the�Bank�increased�by�VND�5,832,915�million,�
LX\P]HSLU[�[V�HU�PUJYLHZL�VM��������JVTWHYLK�[V�[OL�`LHY�LUKLK����+LJLTILY������K\L�[V�[OL�MVSSV^PUN�YLHZVUZ!

�

�� ������

���������

�������

��� �� ��

�������

����� ���

�����

�����������

��������

�����������

������ ��

Increase�of�profit�after�tax�as�a�result�of:

0UJYLHZL�PU�UL[�PU[LYLZ[�HUK�ZPTPSHY�PUJVTL

0UJYLHZL�PU�UL[�MLL�HUK�JVTTPZZPVU�PUJVTL
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Increase�in�profit�after�tax

7YVMP[�HM[LY�[H_

=5+�TPSSPVU

127(6�72�7+(�&2162/,'$7('�
),1$1&,$/�67$7(0(176��
HZ�H[����+LJLTILY������HUK�MVY�[OL�`LHY�[OLU�LUKLK

B05/TCTD-HN



���&KDSWHU�9,�����������7KH�6XFFHVV�RI�7HFK

� �� � � $118$/ �5 (3257 7+( �3 2:(5 � 2 ) � 7 (&+

����,_JOHUNL�YH[LZ�VM�HWWSPJHISL�MVYLPNU�J\YYLUJPLZ�HNHPUZ[�=PL[UHTLZL�KVUN

���� �

������

���� �

�����

�����

������

������

�� ��

���

�����

�����

������

�� 

������

���������

�������

��� � �

�������

�������  �

����������

��� ���

����� �

������� ���

������������  �

�������� ��

�����������

�������

���������� �

�������

����������

AUD
*(+

*/-

*5@

+22

EUR
.)7

/2+

17@

562

:,2

:.+

;/)

USD
XAU

���+LJ�����

=5+

���+LJ�����

=5+
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-PUHUJPHS�7VSPJ`�HUK�;H_
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4Y�1LUZ�3V[[ULY�

Chief�Executive�Oɉcer

/HUVP��=PL[UHT

���4HYJO�����

����,]LU[Z�HM[LY�[OL�LUK�VM�[OL�YLWVY[PUN�WLYPVK�

There�has�not�been�any�matter�or�circumstance�that�has�arisen�since�the�end�of�the�reporting�period��that�has�aɈected�
or�may�signiÄcantly�aɈect�the�operations�of�the�Bank,�the�results�of�those�operations�or�the�state�of�aɈairs�of�the�Bank�
that�requires�disclosure�in�the�consolidated�Änancial�statements.
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